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THE WEEK. 


Prevalence of high temperatures throughout the country 
have adversely affected business, notably in retail lines. This 
has also given rise to unsetcslement regarding actual crop 
conditions. The grain markets, after advancing sharply 
early in the week, reacted on news of abundant rains in 
many sections of the drought area. Trustworthy advices 
trom the exposed territory show that the injury has prob- 
ably been exaggerated and that a fairly heavy rainfall in 
the next four or five weeks will repair much of the damage 
done. Further improvement in steel and iron has been 
noted in the Pittsburg district, where the mills are working 
weil up to their June capacity. The output of the mer- 
chant furnaces appears now to be actually below consump- 
tive requirements. A notable feature has been the enlarged 
demand for structural material at the West and also in 
connection with some of the large building enterprises 
in New York City. Railroad earnings for the month 
of June show a decreaee of 1.5 per cent., but 
there are evidences that the great systems are 
making headway towards lowering operating ex- 
penses to a degree commensurate with the smaller 
volume of business. While bank ciearings this week at 
New York City alone reflect a loss of 3.5 per cent. as com- 
pared with the total reported in the corresponding week of 
last year, there is a gain in the territory outside the me- 
tropolis of 0.3 per cent. Foreign trade continues highly 
favorable, the notable feature being the continued increase 
of exports over last year. The dry goods trade shows a 
hesitant tone, although conditions are sound and prices 
firm; arrangements are being made to attract buyers 
through the organization of special sales next week. The 
movement of footwear is satisfactory and the leather 
market rules notably strong. The outlook for the crops as 
shown by the government’s July report is certainly reas- 
suring. The indications are for a total wheat crop of more 
than 702,000,000 bushels, which would be the fourth largest 
on record, and a corn crop second only to the record pro- 
production of last year. 





In response to the broader demand for finished materials, 
the steel mills are rapidly resuming operations, having 
taken less time than usual for repairs and inventories. 
Plants in the Pittsburg district are working fully up to the 
June rate, while the leading interest is running at slightly 
over 67 per cent. of its steel ingot capacity. A more favor- 
able showing than had been expected was disclosed in the 
unfilled tonnage report of the Steel Corporation, orders on 
hand during June increasing 246,871 tons, whereas in the 
two months immediately preceding there was an actual 
falling off of fully 334,000 tons. Only a moderate accumu- 
lation of pig iron has been reported, and it is believed that 
the output of merchant furnaces is now below consumptive 
requirements. Two additional stacks have been blown in 
at the South. Activity in the structural divieion is tempo- 
rarily more pronounced at the West than at the East, but 
about 30,000 tons have been taken here within the past 
fortnight. Contracts for the local subway work are still in 
prospect. Numerous orders for railroad equipment are in 
sight, but delay is noted in making awards. 

Buyers are atill hesitating about placing forward orders 
in dry goods. Prices are generally well maintained, excep- 
tions being noted in some gray cloths. A readjustment in 
the methods of selling finished goods, following the aban- 
donment of the restricted price system, is under way. This, 
with the uncertainty regarding cotton conditions, has com- 
plicated the market somewhat. Jobbers have extensive 
plans for merchandizing under special sales during the 
coming week, when many of the largest buyers Will be in 
the East to attend an important meeting. Curtailment of 
mill operations is still very large in all textiles. Dress 
goods agents will open their new lines about the 20th or 25th 
inst. The best trade reported in men’s wear is on wool 
suitings of a fancy description, but there has been some 
substantial business offered and accepted at values on 
staple serges for the epring season. Yarns show an easy 
tendency. 

Movement of footwear gradually increases. Buyers are 
more numerous in the New England market, but caution 
continues to be displayed in all transactions. Retail trade, 
however, continues to show improvement, with dull and 
colored calf in both men’s and women’s shoes in good de- 
mand. Pronounced strength still rules throughout the 
leather market, with special firmness in sole leather. Trade 
is not active, and business is reduced by the slowing down 
of shoe factories and by excessive heat. Recent signs of 
weakness in the hide markets were of short duration and 
sales of packer native steer hides, butt brands and Colo- 
rados were made at advances of ¢ to ¢c. Except for a slight 
weaknees in England, all European markets are strong. 

Abundant grain harvests are indicated by the govern- 
ment report for July, although early expectations will not 
be realized, as rather serious damage to the growing crops 
is confirmed. Prices of these cereals failed to reflect the 
low condition estimates, but the corn markets were irregu 
lar and excited. Wheat was heavy on the large arrivals 
of the new crop. Western receipts this week of 7,640,844 
bushels largely exceeded the 2,655,994 reported a year 
ago, while exports from all ports of the United States, flour 
included, were 1,110,382 bushels, against 490,214 in 1910. 
Arrivals of 2,640,291 bushels of corn at primary points com - 
pared with 2,219,420 last year, and Atlantic Coast exports 
were 551,807 bushels against 198,349 a year ago. Cotton 
again declined with rapidity in response to the excellent 
crop outlook. Beneficial rains have fallen in the Southwest 
and a very large yield is indicated, although the plant must 
still pass through its most trying period. 

Liabilities of commercial failures reported for July to 
date amount to $3,199,584, of which $912,660 were in 
manufacturing, $2,029,123 in trading and $257,811 in other 
commercial lines. Failures this week numbered 233 in the 


United States against 247 last year, and 27 in Canada com- 
pared with 26 a year ago. 
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WEEKLY TRADE REPORTS. 


Beoston.—Hot weather has continued to interfere with 
trade both at wholesale and retail. The only activity is in 
seasonable lines of merchandise, but in all departments 
buying is limited to actual needs. Dry goods jobbing 
houses have had a quiet week, occupying most of the time 
in preparation of new fall lines. Cotton mills are resuming 
operations after holiday shutdowns, but report new busi- 
nees coming in slowly. Woolenmilisare awaiting devel- 
opments of the new season. Trading in wool is extremely 
dull. The leather market is quiet. Demand for pig iron is 
slack, as consumers are fairly well supplied, and running 
only a small percentage of capacity of their plants. Fin- 
ished iron and steel is quiet, with business confined to small 
contracts. Yard trade in lumber is fair. Paints and 
painters’ supplies sell steadily and building materials gene- 
rally are in seasonable demand. Dulness continues in 
operations in flour, mills still showing considerable desire 
for orders, and buyers holding off. Trading in coarse grain 
is fairly active'on domestic account. No export grain busi- 
ness is reported. Butter trade is slow, but the market con- 
tinues firm, and still higher prices are looked for. Cheese 
is dull and steady. Strictly fresh eggs are in light supply 
and firm. ‘The money market is dull and easy at 2} to 
per cent. on call and 3 to 4 per cent. on time. 

Philadeliphia.—The usual midsummer dulness now 
prevails and business is generally quiet, although in certain 
lines, notably iron and steel and wool, the improvement 
previously noted is well maintained. Jobbers of woolens 
and piece goods note little change in conditions, and as shirt 





waist and dress manufacturers are now taking stock, busi- 


ness with them is slow. Manufacturers of cloaks and suits, 
however, state that while the trade are inclined to buy 
cautiously, demand is about fair. The improved tone in 


the wool market has been fully maintained and some dealers 
report a fair inquiry, but the aggregate volume of business 
is only moderate as manufacturers are not willirg to buy in 
advance of immediate requirements. Supplies of new terri- 
tories are quite liberal, but holders are firm and prices 
generaliy held above the views of buyers. Manufacturers 
of textiles report an unusually dull season. | 

The iron and steel trade shows but little activity and 
spot goods are selling slowly, but inquiries for futures are 
more numerous and better business is anticipated. The 
market for finished material is somewhat stronger and the 
trade look forward to a better rate of production during 
the last half of the month. The railroads are buying more 
freely and fair orders for locomotives have recently been 
placed. Lumber is quiet and some grades show a tendency 
to weakness. Building operations continue at a fair rate, 
considerable constiuction being now under way and a num- 
ber of permits for new woik having been taken out during 
the week. Manufacturers of cement report a satisfactory 
business and chemicals are quite active, but paper, paints 
and wallpaper are somewhat quiet. The wholesale liquor 
trade shows no improvement and the demand for all kinds 
of goods continues moderate. Conditions in the leaf 
tobacco market are rather more favorable, a number of in- 
quiries for Pennsylvania and Connecticut being received 
and several good sales being reported, while Sumatra and 
Havana are selling in moderate amounts at well-maintained 
prices. Groceries are quiet, except that there is some 
demand for summer goods, such as soaps, starch, etc. 
Prices are firm, however, and improvement is looked for. 
Coffees and teas are quiet, but firm, while withdrawals of 
sugar are large. New business in the latter is at a stand- 
still. Rates for money are firm at 3} to 4 per cent. for call, 
4 to 44 for time loans, and the same for good commercial 
paper. 

Pittsburg.—With a moderate increase in industrial 
activity, retail trade is holding up fairly well in the face of 
the usual midsummer dulness. Shoes, dry goods and 
notion jobbers and wholesalers report fall orders close to 
normal and collections areimproving. Building operations 
are not especially brisk, but a fair amount of moderate sized 
contracts are being placed. Lumber is quite active and 
increased sales are reported in cement and builders’ sup- 

lies. Conditions at lake ports involving coal shipments 
ave been unsatisfactory and mining is only at a fair rate. 


Baltimore.—Jobbing trade in dry goods, notions, 
hosiery and underwear is fairly active, and conditions in 
the cotton goods industry are quite favorable, except that a 





lower level of prices of manufactured fabrics is expected in 
some quarters as soon as the new crop begins to move. 
Business in clothing at wholesale is rather lighter than 
usual at this season, the bulk of orders for fall having been 
placed. Collections are slower than for several years past 
and the volume of retail business has been apparently much 
below expectations. The season in boots and shoes at. 
wholesale is very satisfactory, and manufacturers expect to 
show a gain in shipments as compared with the same period 
of 1910. Manutacturers of umbrellas and parasols have had. 
a fairly prosperous trade, although large concerns that 
formerly bought freely show a disposition to cut down their 
orders to avoid carrying any more stock than necessary. 
Dealers in tobacco at wholesale report only a moderate: 
volume of sales, and collections are backward ; prices fluc- 
tuate narrowly and the general outlook seems. favorable... 
There is very little demand for harness, the spring season 
having closed and replenishing business is of light volume ;. 
manufacturers report collections unsatisfactory, though. 
values are firm. 

New Orleans.—Jobbers and retailers report the trans- 
action of a good volume of business, which is rather unusual 
for this time of the year, and collections are fair to good. 
Crop conditions continue favorable and prospects for fall 
trade are very good. Statistics issued by the Custom 
House show that imports here for the month of June have 
doubled in the last five years, indicating the growing im- 


portance of New Orleans as a port. The sugar market de- 
veioped no special change, there being a continued good 
demand for refined, with prices unchanged. Receipts of 
molasses and syrups were small and prices nominal. The 
rice market ruled steady and quiet. Rice sales thue far 
this season have been 1,202,917 sacks rough and 1,239,856: 
pockets clean. The local money market is quiet, with only 
@ limited demand and ample funds for all requirements. 
Call loans in bank are quoted at 5 to 6 per cent. 
Memphis.—Wholesale and retail trade is quiet, as 
usual at this period of the year, but prospects for fall busi- 
ness appear to be good. Collections are slow. Cotton on 
hand amounts to about 25,000 bales at the present time, 
and prices are a little off. The demand for cotton seed. 
meal is good, caused by droughts in the West, and prices 
aie advancing on prompt shipments. Offers for future de- 
livery are being made. Cotton seed oil prices are rather 
low, as large production is expected fur the next season, 
and the crushing capacity of the mills at Memphis has 
been increased to some extent. Lumber is quiet, but 
prices remain firm. Prices for hay and grain are fairly 
good and the demand is fair. Crop prospects in this sec- 
tion are good. Building is fairly active. 
Nashville.—General trade appears to be improving, 
being stimulated to some extent by recent widespread 
rains. Fall orders are coming in satisfactorily, but retail. 
trade is quiet. Cuvullectione are fair. 
Louisville,—Reports indicate only a fair volume of 
business during the week, although average sales in a num- 
ber of lines appear to be well maintained. Business with 
hardware, implement and mill supply houses has been bet- 
ter than last year. Shoe jobbers anticipate but little in- 
crease in trade until crops are harvested, and as it is 
between seasons with the clothing trade, present conditions. 
are not entirely satisfactory, though the outlook is con- 
sidered good. Wagon manufaciurers note the appearance 
of decided improvement, but stove manufacturers report 
some cancellations on account of the extreme hot weather, 
though aside from this they make no complaint. Wool and 
woolen dealers report exceptional inactivity. 
Cincinnati.—Retail dealers complain of dull business, 
but there has been an active movement of dry goods at 
wholesale, and while the demand has been principally in 
goods for fall and winter delivery there hae been a very 


good inquiry for light weight and wash goods suitable for 
the present season. Manufacturers of clothing have had 
only a fair season and are now receiving but few orders. 
The wholesale demand for flour is light and an easy feeling 
— — Lumber is moving quite freely and dealers in 

uilding materials report a fair volume oi sales. Business 
in pig iron shows some increase, the low prevailing prices 
being an important factor in inducing consumers to provide 
for at least a portion of their requirements for the —— 
of the year, as there is now no indication of any further 
reduction in quotations. 
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Cleveland,—But slight change is noted in local condi- 
tions for the week, although more favorable weather has 
stimulated retail trade to some extent in most lines. The 
unusual heat of the past ten days had a rather depress- 
ing effect on the provision market, which was accentuated 


by a shortage in the ice supply. Manufacturers of wearing 
apparel report that duplicate sales for summer goods are 
below normal, and they are already looking to fall and 
winter orders. The cloakmakers’ strike continues unabated, 
with little apparent progress being made towarde a satie- 
factory settlement. There has been some small gain in ore 
shipmeates, but lake trade continues quiet, with many boats 
still out of commission, and indications are that many ves- 
sels will remain tied up the entire season, as some of thore 
now sailing are already running light on the return trip. 
Demand for steam coal, iron and steel continues dull and 
manufacturers show little disposition to buy ahead, prefer- 
ring to order for immediate consumption only. Building 
materiais are in fair demand. Considerab'e complaint of 
slow settlements is heard among jobbers, particularly on 
out-of-town accounts. 

Chicago.—Weather conditions were not conducive to 
genera) activity, ard business, as a whole, continued quiet. 
Some new productive capacity became effective at Gary, 
but there is further temporary curtailment in manufactures 
and construction, renewed labor troubles affecting the latter 
branch. The Governn ent crop report disclosed greater 
impairmert during June than was expected and conserva- 
tism in new demands from heavy consumers will prevail 


until corn prospects can be more definitely ascertained. 
The crop in Illinois, lowa and Indiana makes an excellent 
showing and the position of spriag wheat has improved 
with lower temperature and rains of the past few days. 
Movements of breadstufts exhibit recovery from last week’s 
decline and crop marketings are exceptionally heavy, new 
wheat arriving in enormous volume. Supplies show large 
gains in live meats, hides, leather, wool and dairy products, 
but decreased receipts continue in lumber, ore, coal and 
minor metals. The buying of pig iron for fature delivery 
is yet woderate and contracts are scarce for cars and other 
equipment. Inquiries improve for rails, bridge material, 
structural shapes and wire products, and the outlook 
strengthens in iron and steel. The electrical, heavy ma- 
chinery, hardware and woodworking lines remain steady, 
but the accumulation of forward work is under expecta 
tions. The markets for general merchandise are quiet. 
Current shipments indicate slight re-vrders for western 
points, and mail and road orders for fall and winter needs 
make a fair aggregate in dry gouds, millinery, footwear, 
clothing, carpets, fancy goods, furniture and food products. 
Mercantile collections are slow in the city and fairly prompt 
outside. Money is quoted from 33 to 44 per cent. New 
buildings, $1,869,110 in value, compare with $769,400 a 
year ago. Real estate sales were $2 811,028, against $3,223, - 
834 in 1910. 2 

Total movement of grain at thie port, 9,726,800 bushels 
compares with 5,872,900 bushels last week and 6,216, 
bushels a year ago. Compared with 1910 increases appear 
in receipts 67.8 per cent. and shipments 43.2 per cent. 
Flour receipts were 155,448 barrels, against 73.624 bar- 
rels last week and 116,293 barrels a year ago, while 
shipments were 146,790 barrels, against 85083 barrels 
last week and 128356 barrels in 1910. Aggregate re- 
ceipts of cattle, hogs and sheep rose to 296,995 head 
and compare with 277,813 head last week and 289,239 
head in 1910. Receipts of hides were 3,617,500 pounds, 
against 1,778,100 pounds last week and 1,644,700 pounds 
last year. Wool receipts were 6,368,500 pounds and 
compare with 3,179,200 pounds last week and 5,152,900 
pounds a year ago. Lumber receipts, 44,012,000 feet, 
compare with 39,939,000 teet last week and 51,215,000 
feet last year. Other receipts increased in wheat, corn, 
oats, rye, dressed beef, cheese, butter, eggs and hogs, 
and decreased in barley, seeds, broom corn, pork, lard, 
Cattle and sheep. Compared with the closings a week ago, 
cash prices are unchanged in flour, pork and ribs, but 
higher in oats, 3 cents a bushel; corn, 44 cents; lard, 6 
cents a tierce; hogs, 74 cents a hundredweight; choice 
cattle, 25 cents; and sheep, 60 cents; and lower in wheat, 
1 cent a bushel. 


Milwaukee.—Retail trade is rather dull, owing in part 
to the extreme heat and the fact that more or less quiet- 
ness usually prevails during the midsummer season. Ac- 
cording to. previous custom, the tanneries have been closed 
down for repairs during the past ten days, and the leather 





market is very quiet. In iron, steel and machinery lines 
there is very little change. The packing houses report 
normal conditions. Crop reports indicate that there will 
be generally bountifal harvests, and that while more rain 
would be desirable, the ground is not dry enough to do any 
material harm. 


Minneapolis.—There is little change in the general 
business situation. General rains have been very benefi- 
cial to growing crops and the spring wheat outlook is some- 
what improved from ten days ago. Merchandise sales in 
all lines are generally quiet. Some cancellations have 
been received, but this feature is not nearly so prominent, 
as @ year ago. Building operations are on a large scale 
and hardware and supplies are active. Lumber demand 
shows some slackening. Shipments for the week were 
1,856,000 feet. 

St. Paul.—As merchants have continued buying con- 
servatively, awaiting crop assurances, and many salesmen 
have been in the city for the holidays, wholesale business 
during the past week has not been brisk. Crop reports 
generally are favorable and existing conditions point to 
increased sales in the near future. Quaietness prevails in 
the movement of dry goods, clothing, men’s farnishings and 
footwear. Agricultural machinery, hardware and harness 
are in fair demand, and activity has been noted in drugs, 
chemicals and oils. Collections have been seasonably fair. 

St. Louis.—Reorders in millinery and summer goods 
generally are numerous but not extensive, although fully 
up to expectations. Orders for early fall delivery in the 
leading lines, such as dry goods, clothing, millinery and 
footwear, are a little below those of the past week. The 
falling oft is not marked, however, and is attributed in part 
to the droughty conditions that have prevailed in some eec- 


tions of the country. Retail trade is rather quiet, but is 
seasonable. Collections continue fairly satisfactory. Manu- 
facturing establishments are receiving many orders, but 
these are not extensive. Rains have fallen in this State, 
and this is helping all kinds of vegetation, the condition of 
the latter is 78 per cent. against 82 per cent. same time last 
year. Receipts of new wheat are extremely large, ranging 
from 250,000 to 350,000 bushels per day, and is of very 
good quality. The market is active and prices 2c. lower, 
while coro is le and oats 2}c. higher. The flour move- 
ment is increasing, both,on export and domestic account, 
and prices are 10c. per barrel lower. Spot cotton is dull 
and ¢c. lower. Pig lead and spelter are somewhat slow at 
steady prices. Cattle run very large and prices are 15 to 
260. lower, hog receipts are liberal and prices steady, sheep 
supply is also large and prices are 25 to 50c. lower. The 
lumber market is only fairly active, but prices are —5* 
Money is in better demand and rates are steady at 4 to 
per cent. 

Kansas City.—The drought extending over the South- 
west was broken by good rains in most localities during 
the past week, which fact, coupled with the cooler weather, 
assures a fairly good corn crop. Jobbers report a fair 
volume of business for this time of year. The flour trade 


shows little improvement over the previous week, but a 
fair amount of export business was done in clears. Local 
miljs turned out 23,400 barrels of flour against 26,000 the 
same week last year. The wheat market closed showing 
gains after a decline of from jc. to 14. on liberal receipts and 
free offerings accompanied by cool and favorable weather. 
Corn fell off 3 ceats and oats also declined. The cattle 
market was active with prices steady. Hogs closed strong 
and sheep were firm. 





TRADE AT QUEBEC. 


Quebec.— Local wholesale trade remains about normal, 
with increased activity in some seasonable lines. The 
movement of groceries continues fairly satisfactory, with 
prices firm. Hardware and metals are in good demand, 
while fruit and produce merchants report good business. In 
other lines of trade conditions remain much the same. 
According to reports from the country rain is badly needed, 
owing to the hot and oppressive weather of the past two 
weeks, but nothing serious will result if rain is soon forth- 
coming. While retail trade for the week could hardly be 
classed as active, it has been up to the av with most 
merchants, and no serious complaints have heard. 
Collections are fair. 
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TRADE CONDITIONS IN CANADA. 


Montreal.—Haying is now general throughout the pro- 
vince, and though the yield is not up to expectations in all 
quarters, the quality is said to be excellent. Pasturage is 
suffering trom the prolonged spell of excessive heat, espe- 
cially on shallow and sandy soils, and rain is being anxiously 
looked for in some sections. Reports regarding grains and 
roots are generally favorable. There is no apparent falling 
off in the make of cheese, and last week’s shipments to 
Britain were unusually large, aggregating nearly 110,000 
boxes. With regard to wholesale trade, few new features 
are to be noted. The heat has prompted general inquiry 
for light summer fabrics and the volume of fall orders is 
reported satisfactory. Due presumably to the more active 
demand for preserving purposes, local refiners of sugar have 
established a further advance of 10 cents a cental, making 
standard granulated now $4.75 at factory, while there is a 
general expectation that the figures will go up to $4.85. 
The hot weather has created an active demand for cured 
and cooked meats, which are held at firmer prices. A 
shortage is reported in the pack of strawberries and rasp- 
berries. Peas are a very light pack and the tomato 
crop will be short in some districts. The improvement 
which developed in payments during June is being fairly 
maintained. 

Toronto.—Wholesale trade was comparatively quiet 
during the week. The weather was not wholly propitious, 
owing to the intense heat in the first few days, but the 
cooler weather since has revived the spirits of traders. 
Rains have benefited the crops generally in Ontario and 
will help the dairying interests. The outlook in the West 
continues promising and a very large business in autumn 
and winter merchandise is expected. The dry goods trade 


is fair, with good seasopable orders coming in, and prices 
are firm all round. Metals are in active demand and firm, 
while the same may be said of building materials generally. 
In groceries, business is fairly good, with prices firm. 
Sugars are higher and in active demand. The leather 
trade is quiet, with prices firm allround. Hides are strong, 
with receipts restricted. There is a fair demand for hog 
products, which are firmer. Trade in wheat and flour 
is quiet, with the feeling unsettled. The oats crop will be 
light and prices are firmer if anything ; other grains purely 
nominal. Butter and cheese are higher. 

London.—The recent rain and cooler weather have had 
a good effect, but they were too late to be of much help to 
the grain crop, which is being harvested and will turn out 
in some cases below the average; the roots and grass, how- 
ever, will be much benefited. Trade conditions are 
somewhat improved as a better feeling is manifested. Re- 
tail business in all lines is fair, but wholesalers report a 
little slackening, the tendency being to buy for actual 


wants only and not to anticipate. Money is still plentiful 
and payments easy. 


Hamilton.—Retail trade has been only fair, due to the 
excessive heat during the past few weeks and the holiday 
season. Wholesale trade is also rather quiet and the op- 


pressive weather has curtailed the output of most of the 
factories. The rainfall has helped the crops moderately, 
though pasture is poor, and there is a noticeable falling off 
in the supply of milk to the cheese factories and cream- 


eries. The local markets are fairly well supplied and prices 
are high. 


Winnipeg.—Cooler weather has prevailed during the 
week. Crop conditions continue exceptionally favorable 
and wheat is rapidly heading out. Grain receipts, whiie 
in excess of a year ago, show some falling off, though still 
on a liberal scale. Continued export business is reported 


and the option market shows a strong undertone. Further 
activity in building lines is noted and it is now anticipated 
that the lumber trade will be fully up to a year ago. 
Realty prices remain steady, but activity is less marked. 
The annual Industrial Exhibition, now being held, has 
greatly stimulated retail trade. Collections are fair. Mer- 
chants at Regina express satisfaction with trade conditions 
in general. Edmonton reports sufficient rainfall during 
the week to carry crops to maturity, and the volume of 
trade very large. At Vancouver wholesalers generally 
report a satisfactory volume of business for the season, 
but trade at northern British Columbia points is slack, 
although it will be helped by early canning operations. 
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COMMERCIAL FAILURES IN JUNE. 


The number of commercial suspensions in the United 





States, accordiog to statistics compiled by R. G. Dun & 
Co., during the month of June was 864 and the aggregate 
defaulted indebtedness $13,652,025, a fairly favorable ex- 
hibit, for while there is considerable expansion in com- 
parison with last year in both number and amount, the 
totals then being 818 for $11,817,454, there is considerable 
improvement as to number over 1909, when they were 1,063 
with liabilities of $12,607,022, and they are notably better 
in every respect compared with the 1,112 defaults involving 
$14,708, 793 in 1908. The most favorable feature, however, 
is the steady decrease in commercial mortality since the 
first of the year, for while there is an insignificant increase 
in the amount of liabilities over May, there is pronounced 
decrease in number. Thus the totals for June compare 
with 1,663 in January for $24,090,649 ; in February, 1,198 
for $17,086,471; in March, 1,124 for $18,474,641; in April, 
1,206 for $16,924,776, and in May, 1,006 tor $13,469,789. 


A featura of the June exhibit is the high average of 


liabilities of small defaults. Of the 864 commercial failures 


in June, 843 were of concerns whose liabilities aggregated 
less than $100,000, the total of the 843 defaults being 


$7,382,486, and the average liabilities $8,757 per failure as 
compared with $7,339 in 1910; $8,104 in 1909; and one has 


to go back as tar as 1902 to find a June recording a higher 
average. There were 21 June defaults for $100,000 or 
more, aggregating $6,269,539 against $5,938,814 in 1910; 
$4,130,163 in 1909; $6,688,055 in 1908, and $11,338,849 in 


1907. 
LARGE AND SMALL FAILURES—JUNE. 









































































































































Ali Commercial. 
— Under $100,000— 
No. Liabilities. Av'se. 
843 $7,382,486 98,757 
801 ) 878,640 7,339 
1,046 8,476,859 8,104 
1,089 8,020.738 7,365 
798 5,106,716 6,399 
807 4,386,975 6,056 
1,065. 7,082,721 6,6 
849 6,392,153 7,529 
723 066,32 5,624 
798 7,447,627 9,333 
769 5,664,0z¢ 7,365 
768 5,175,943 6,739 
829 4,849,706 5,850 
1,133 015,498 984 
996 10,018,0 10,053 
1,051 7,608,694 316 
i 1 988 5,814,685 5,885 
Manufacturing. 
1911.. 239 $7,253,635 14 $4,260,044 225 
1910.. 211 3,346,332 7 1,822,000 204 
1909.. 194 5,629,570 10 2,512,448 185 
1908.. 238 5,4¥1,340 ll 2,656,77] 277 
1907.. 189 12,u86,525 12 10,158,849 177 
1906.. 202 2,796,750 5 1,150,216 197 
1905 247 8,453,843 6 1,147,475 241 
1 225 3,998,749 7 1,306,269 21s 
1903 156 2,642,516 8 1,761,835 148 
1902 168 3,261,265 7 3, 161 
1901 185 4,795,406 12 2,951,330 173 
1 200 3,276,589 7 1,333,52 193 
169 1 >,165 2 286,000 167 
1898.. 245 6,799,579 9 3,624,698 236 
1897.. 238 ,365,0 11 3,329,776 227 
1896.. 284 »209,98 13 4,882,467 271 
1895 185 12,156,408 5 0,43) 180 
1911.. 592 $4,890,724 6 586 
1910.. 588 7,152,383 7 681 
909.. 833 5,122,270 3 830 
1908.. 791 5,854,765 7 734 
s907.. 597 3,69% 084 3 594 
1 .. 5687 8,454,412 4 583 
5.. 802 4,635,098 3 799 
1904.. 617 4,042,919 3 614 
1903.. 6542 3,443,456 2 540 
1902.. 593 5,723,300 3 590 
1001.. 557 3641512 3 554 
00.. 534 3,640,461 6 528 
1899.. 834 3,064,612 i Die veek 834 
1898.. 872 6,410,349 6 1 ,020,0(¢ 866 
1897.. 750 7,733,065 4 1,050,0 746 
896.. 779 7,324,78 11 2,527,566 768 
1895.. 814 #7,231,02 s 2,735,973 806 






































Of the 239 manufacturing failures aggregating in liabili- 
ties $7,253,653, 14 were for more than $100,000 each, aggre- 
gating $4,260,044; while there were 225 manufacturing 
defauits for less than 100,000 each, aggregating $2,993,591, 
an average per default of $13,304 as against $9,923 in 1910; 
$16,849 in 1909 ; $10,233 in 1908; $10,891 in 1907 and $8,358 
in 1906. Of the 592 trading defaults amounting to 
$4,890,724 of liabilities, 6 were fur $100,000 or more aggre- 
gating $1,009,495, while 586 were for less than .$100,000 
each, the total liabilities being $3,881,229—an average of 
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NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. 
1911. | 1910./| 1909. | 1908. | 1907. 1911. __ 1910, 19098. 1908. 1907. 1911. 
Iron, Foundries and Nails.......... 4 11 10 5 7 $559,823}  $235,792| $497,841 $78,800 120.500 || $139 
Machinery and Tools .......-.-.-... 14 7 — 16 12 381,256 74.742 . 84,763 —338 ——— 62,94 
Woolens, Carpets and Knit Goods 4 1 3 3 sis 364,423 14,379 285,500 y PRR ia carr 91,106 
Cottons, Lace and Hosiery ......... 1 2 * 4 4 12,000 21,000 hie 40,900 71,000 12,000 
Lumber, Carpenters and rs 38 ly 22 30 29 1,239,226 563,951 822,595 589.605 1,504,786 32,611 
and Millinery ............. 30 28 31 46 24 164,768 320,889 376,171 463.359 208,035 5,492 
Hats,Gloves and Furs...... 1 3 3 2 2 9,000 88,600 49,500 50,577 21,314 9,000 
Chemicalsand Drugs............... 1 1 4 1 2,900 —— ll, 3, 2 
Paints RN Re ae ice 1 2 3 1 See t ee 25,000 61,193 350 25,000 
Printing and Engraving............ 15 10 12 18 18 229,759 129,969 112,412 251,953 244,784 15,317 
Milling and Bakers ................. 16 32 17 23 16 66,349 152,803 317,463 06.230 640,534 4,14 
Leather, Shoes and Harness........ 6 6 5 7 5 107,619 93,619 30,273 53,744 40,718 17 
Liquors , ta Te NN Bi 4 ~ 6 5 40,228 51,661 29 042 27,075 70,400 10,067 
¢ , Earthenware and Bricks.. 5 7 11 10 6 106.00 312,647 137,520 209,981 65,444 21,000 
se. ——— 99 97 63 111 60 3,44€,29 1,2=6,280 2,593,994 2,541,174 2,209,260 34,811 
Total Manufacturing ........... 239 211 195 288 189 $7,253,635 | $3,346,332) $5,629,570! $5,491,340) $12,086,525 $30,349 
TRADERS. 
General Sto , 7 6 110 110 92 $469,7 133,770 + 9,80 731,336 $6,435 
Groceries, Meats and Fish ......... 146 161 227 195 16 742.423 “i 827 926,745 IR 0,201 6,086 
Hotels and Restaurants ............ 38 3 49 26 228,416 117,739 229,421 80,104 6,011 
Liquors and Tobacco................ 59 48 82 85 56 5,21 218,351 429,09) 227,590 5,173 
and Furnishing ........... 85 61 71 83 697,214 20, 656,190 841, 8,203 
Goods and ©. A edema 35 40 60 45 36 26,347 2,124,947 294,892 337,69 17,909 
Shoes, Rubbers franks 20 35 25 28 ¥6, 94 82, 312,747 65,498 4,847 
Furniture and Crockery............ 23 13 24 15 16 346,651 144,91: 92,029 81,73 15,072 
Hardware, Stoves and Tools ....... 10 17 15 29 28 80,291 232,88 280,447 2¢ 8,029 
Chemicais and Drugs....... ...... 25 18 31 31 18 179.066 80,252 202.20 61,832 7,163 
Paints SS ANC a cain PR gaara 5 3 2,250 28,838 213,334 5,680 2 
Jewelry and Clocks ................. 16 16 17 23 5 191,239 169,280 616,34 11,690 11,95 
Books and Papers .................. 10 10 4 56,243 56,000 60,369 8,800 11,249 
ats, Furs and Gloves _............ 2 3 2 1 2 4,927 28,285 10,686 9,079 348° 
RU eo ne 54 75 106 85 710 868,257 2,263,14 809,440 564,420 15,986 
Total Trading ................... 592 686 833 791 5697 || $4,890,724 | $7,152,383 | $5,122,270) $6,854,7 $3,698,084 ,262 
Brokers and Tremmpocbera RS. | 33 21 35 33 29 1,507 666 1 318,739 1,855,282 3 _ “3302688 660,956 18:717 
Total Commercial. ..... ai 864 818 | 1,063! 1,112 815 || $13,652,026 | $11,817,454 | $12,607,022 "$14,708,793 $16,445,566 $15,301 
(NOTE.—Iron, Woolens and Cottons include all the branches of those manufactu Machin includes vehicles, shipbuildin ware, fixtures and im- 





plements ; Lamber includes saw, planing, sash and door mills and furniture; Clothing nm tnetadae terpiehuans: Chenncals include —** fertihzers; Printing 
includes books and maps; Leather and 8S include saddlery, trunks and rubber goods; Liquors include wines, brewers and bottlers; Glass includes tiery, 
lime, cement, quarry and stone; General stores include d —— stores and instalments: Groceries include creamery, teas and coffees ; Hotels inciude 

houses and caterers ; Dry Goods include curtains and peri Furniture includes glass and glassware; Hardware includes implemen te and utensils; a 


Jewelry ‘uckides watches and optical goods. Brokers include —3 commission men. real estate agents, insurance , storage, expreas, harbor lines, etc.) 





$6,623 per default, this comparing with $6,229 in 1910; 
$5,663 in 1909 ; $4,704 in 1908 and $4,879 in 1907. 

The record of the June failures by branches of business 
shows that among fifteen branches in the manufacturing 
class, nine reported higher liabilities during the month 
than in 1910; thus the liabilities in iron, foundries and 
nails were $559,823 against $235,792 last year; and in 
machinery and tools $881,256 against $74,742 in 1910, while 
in woolens, carpets and knit goods there were liabilities of 
$364,423 against $!4,379 in 1910 ; and in lumber, carpenters 
and coopers liabilities of $1,239,226 against $563,951 in 
1910. Ot the fifteen branches of business in the trading 
class nine reported higher liabilities in June than in the 
corresponding month last year. The increase was very 
Smal! in the case of general stores, but in groceries, meats 
and fish the amount was $742,423 against $451,827 last year. 


There was considerable increase also in furniture and 
crockery, the amount being $346,651 against $144,914 last 
year. On the other hand, clothing and furnishings re- 
ported a total ot $626,847 against $2,124,947 last year. 

During the second quarter of the year, covering the 
months of April, May and June, there were 3,076 failures 
against 2,863 in 1910; 2,981 in 1909, and 3,800 in 1908. The 
total liabilities fur the quarter were $44,046,590 as against 
$30.160,152 in 1910; $44,080,423 in 1909, and $48,668,642 
in 1908. 

Of the total liabilities fur this quarter $22,022,235 were 
iu the manufacturers’ class, comparing with $17,092,036 in 
1910; $18,135,343 mm 1909, and $20,185,447 in 1908. Of the 
fifceen branches of business represented in the manufactur- 
ing class there were eight that showed higher liabilities 
than in the preceding year. Iron, foundries and nails 
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NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. 
1911. | 1910. | 1909.| 1908.| 1907- 1911. 1910. 1909. 1908. 1907. 1911. 
Iron, gt et 1 2 19 $823,975 | $1 487, 985 $796,604 $45,759 
pouhinet sea tae ERE or 36 Ps 58 ; 507 ‘01s 1,603,177 7,020,863 35,979 
Woolens, Carpets and Knit Goods 15 6 12 9 4 * 379 303° "177 132,311 83,590 
Cottons, Lace and Hosiery......... 12 11 6 265.0 89,404 _ 571,000 112,411 
Lumber, Carpenters and Coopers 113 87 102 138 84 4,503,513 2,962,585 3,783,796 46,689 
Clotiiing and Millinery ............ 107 120 104 152 89 136 790 1,045,071 862,705 6,781 
Hats, Gloves and Furs............ 8 12 8 146,942 65,000 92,314 124 
Chemicals and Drugs...........---. 4 6 6 14 6 15,155 76,006 44,800 ,000 
Paints > Be iI 4 4 4,000 297,529 287,307 31,231 
Printing and Engraving..........- 43 40 21 62 47 828 031 1,010,379 549,377 3,040 
Milling and Bakers ............-... 50 53 52 88 42 497,124 45 624 781,2 5,666 
ther, Shoes — Harness....... 22 21 19 20 15 1,789,600 532,533 * ,06¢t 12,766 
Liquors and Tobacco. ........-....- 16 26 25 25 22 = aot 1, oe 282 ieee 02 ; pte 
⸗ 22* 2 7 * 42,3 = ot 2, ,009 
waa ee 36: 995 208 844 230 7 6,399,497 5,790,233 5,210,464 21,681 
Total Manufacturing .......... 811 151 679 | 1,003 619 || $22,022,235 | $17,092,036 | $18,136,343 | $20,185,447 | $22,905,591 $26,186 
General toad 316 259 327 323 264 $1 881 534 $1,918 8 207 $1 910,131 $7,027 
roceries. Meatand Fish.......... "567,972 2.3 04 1 999,866 < 

Sooke sank: aseoe a... 103 | 408 iti Ted S1 1,013,136 1,138, 917 348,203 6,700 
Liquors and To “pies ae a 175 174 235 264 170 757,149 79 571,728 6,352 
JJ 223 1 168 251 144 1,738,117 a ot 836 1,396, 65 9,811 
and Carpets ............ 140 126 160 147 8 2,901,811 1,574,007 034,526 16a 

Shoes, Rubbers and Trunks ....... 91 90 89 120 49 59,8 665,29: sy 99 9* 
Furniture and Crockery ........-.- 60 79 49 616,419 693, 527,845 449 
ware, Stoves J 65 50 67 99 74 567,729 38 —3 er 

Chemicals and ath SRNR 80 59 80 90 230,822 : 2, 
and 86,766 30,7 21,060 13398 
Sovenraer: Reeser sovnvness "te" 3 3 3 8 41 533,00. 373,05% 314,249 7212 
ke and Papers..............---- 25 28 27 22 17 "7008 316,633 86, 4k 9,868 
* — F 
tne 5 emeegespedposr mere abe 260 231 204 990 211 3,731,112 2,568,575 1,766,810 14,063 
Spe : 2,205 | 2,641 | 1,754 || $18,431,824 $16,358,151 $15,636,525 $17,550,510 | $11,218,580 

Brokers and Transporters ......... ° 108 at 1 97 156 98 ° 3502531 709,965 | 10,308,555 | 10,932,686 3,368,900 833 
J 3 2471 4 590 | $39,160,152 | $44,080,423 | $48,668,642 | $87,493,071 $14,318 
Banking eit SAREE * 303 at ae 3 — 10 #41 200,468 11,145,027 | 9,600,894 | 10,128,622 918,809 — 
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made a record of $2,010,940 against $823,975 in 1910 ; 
machinery and tools of $1,223,287 against $507,018 in 1910 ; 
woolens, carpets and knit goods of $1,253,856 against 
$82,379 in 1910, and lumber, carpenters and coopers ot 
$5,264,611 against $4,508,513 in 1910. There was a con- 


siderable decrease in clothing and millinery and printing 
and engraving, while in leather, shoes and harness the 
liabilities were only $280,843 against $1,789,600 in 1910. 
The trading liabilities in the second quarter amounted 
to $18,431,824 against $16,358,151 in 1910. All but three of 
the fifceen branches of business in the t: ading class showed 
an increase over the preceding year. General stores made 
a record of $2,220,583 against $1,181,534 last jear and 
groceries, meats ana fish $2,168,185 as compared with 
$1,567,972 in 1910. Dry goods and carpets showed total 
liabiliries of $1,995,830 as compared with $2,901 811 in 1910. 





CANADIAN FAILURES. 


Cauadian failures in the second quarter of 1911.were 294 
in number and.$3,616,021 in amount, a marked increase in 
number as compared with the same months last year when 
they were 233, but a considerable decrease as compared 
with the liabilities of $5,730,957 during that period. Com- 
pared with 1909, however, when there were 336 suspensions 
involving $2,814,632, there is a decrease in number of 39, 
but an increase in liabilities of over $800,000. Separating 
these failures into different classes of business shows that 
there were 82 in manufacturing with defaulted indebted- 
ness amounting to $1,682,220, a notable gain in number, 
but a sharp contraction in amount when compared with the 
56 for $3,497,043 reported four the three months last year. 
Oo the other hand, the comparison with 104 suspensions 
for $1,567,138 in 1909 reveals an exuct reverse in conditions, 
@ contraction in number but an increase in the amount 
invoived. Of the 15 maunutacturivg classes 6 repurt no 
failures: iron, wooi, cvtton, nats, paints and tiquore, 
while woou and earthenware make nvutabie improvement. 
Other iwportant coanges were marked increases in the 
liabillules of tools and in the number ana the amount of 
miscellaneous. Aimuvust identical conditivns prevail io the 
trading class, a greater number, but decreased liabilities 
than iwst year, and the revers: lu comparison with 19U9. 
The number in this class was 207, wgainst 172 iast year and 
228 two Years agy, While the Liabilities awounted to $1,76Y,- 
349 agalost $2,164,464 .act year and $1,227,642 in iu9. 
Grocers and miscelianeuus exhibit very marked impr.ve- 
ment; #00 Mure or less favurable cumparisons were also 
made by clothing, shoes and chemicals, while in paints 
there were no falures. In generai stores ana dry govuas, 
however, there was sume iocrease in number and a sharp 
expansion in liavilitivs, besides moucrate increases in 
hotels, liquors, turniture, stoves, jewelry, books and Caps. 
In the brukerage class the nuwver is the same but the 


liabiities are wuch larger, owing mainly to a single suepen- 
sion fur upwards uf $150,00u. 
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— ahd 1910 1 
—_ —— No. Liabilities. No. Liabilities. No. Liabilities 
— sehen x —— * es 5 $48,132 
SHAR 4 $429,991 3 
— — Se So eee a 
ee Ce 142.402 11 724.700 9 92,400 
yaaa 222 s«lw2ee9 so 71613 25 196919 
— 1 4,300 1 2,466 
Droge & Chem i 3,300 1 3,400 Ln 
Paints & Oils j —* a ee i 300 
Printing .......... 4. 2 6.800 6 $3,081 
Milling ........... 6 36,252 8 95,624 8 33/151 
Leather eee 2 55,685 : 1,450 5 5.170 
Barthenware... 3  “@300 & oofpb0e 4 1200 
Misceilaneous 28 776,621 17 ‘656,445 36 792.770 
eS ee eg 82 $1,628,220 56 $3,497,043 104 $1,567.138 
Trad 
General Stores 44 $515,315 39 $187,111 58 $330,289 
ice ote 113865 41 549.977 46 108,628 
Hotels ...-.......- 1 93,325 16 64,94 26 248. 
— “ea eres 20 $9971 19 118196 «14 47439 
Dry Goods........ 23 415,643 jj 100,637 12 110,058 
Nee 1 73,037 7 143.842 9 4-775 
Furniture ........ 91,000 is, 10 125,954 
* — 33,381 5 23,400 li 700 
& Chem 7 15, 2 112,000 7 53581 
oe. —— "15,067 4 21,200 5 16, 
— 1 12,000 ee iinigiile ca 7 21300 
SNORE 3 16,050 i 2.000 i 8.500 
— — 27 251.652 15 768,658 17 68,008 
EP EN 207 $1,769,849 172 $2,164,464 228 $1,227,642 
ac. 65 218,462 5 69,450 Soe: a tit 
ae se: 294 $3,616,021 8 $5,730,977 336 $2,814,689 








BRITISH TRADE CONDITIONS. 


[By our special Correspondent at London. } 

Even from a business point of view one of the chief events 
of the month of June in Great Britain was the Coronation 
and the enormous interest taken therein. Every depart- 
ment of trade in the metropolis was of course affected, and 
to a certain extent this will be reflected in the commercial 
returns. Another very serious factor has been the great 
strike of shipping and dock labor, business at many of the 
ports having been brought almost to astandstill. Prices on 
the whole have been steady, although there is a tendency 
to lower rates, especially in the cotton trade. 

At the beginning of the past month dry weather caused 
grave fears regarding the wheat outlook, but since then 
heavy rainfalls have distinctly improved the appearance of 
the crop. In the floating and forward shipment depart- 
ment business has proceeded of late with exceptional 
activity. English wheat is growing less in supply and buy- 
ers are favoring foreign varieties in consequence, which 
causes a distinct inclination to look tor higher prices. 
There has been partial damage of the wheat crop in France, 
Austria and Germany, and the intense heat in South Russia 
is not considered as a favorable feature. 

Quotations both for spot and future cotton were not very 
regular during June arid a limited business only was done, 
with the market fluctuating rapidly. Irregularity in the 
price of the raw material has not been without its effect on 
transactions in yarn and cloth. The demand from India 
has been rather quiet, but that from China shows slight 
improvement. One notable feature was an effort to bring 
about restriction in output on the part of yarn producers: 
Labor troubles threaten some sections of the cotton trade. 


The laiter are also having an adverse effect on business in 
the wool trade since deliveries cannot be promised until the 
dispute in the combing branch is finished, and the shipping 
strike is filling the warehouses with goods for the Continent 
which the railways refuse to accept. In raw wool the mar- 
ket has been steady, and, on the whole, there is no com- 
plaint as to a falling off in trade. News from Australia 
shows that the outluok continues promising aud colonial 
wool still arrives in large quantities in London. The Eng- 
lish clip is being marketed quite satisfactori'y, excellent 
prices being realized. 

Pig iron prices remain fairly steady, although the Corona- 
tion holidays and seamen’s strike interfered with trade, 
both with regard to restriction of output and the lessenin 
of shipments. There has been no change in steel prices an 
the demand is moderately good. Finished materials in the 
engineering trades are doing fairly well, and it is stated 
that the majority of works are probably better employed 
than they have been for some time past. Special activity 
prevails in shipbuilding, which bas brought about talk of 
an advance in the steel ship plates, but so far this has not 
been attempted. A good deal of competition is being 
experienced with the Continent. The coal market is 
naturzlly affected by the shipping strike, and buyers show 
a tendency to place forward orders so as to escape the 
labor difficulties which may occur in the future. 

In the shipping freight trade, but for the strike, there 
would be little room for compiaint. Business in leather is 
quiet, though several car zoes of South American hides have 
lately been sold at good prices. Hops remain as before. 








The Rubber Market.—The high prices to which rubber had 
been forced by reports of valorization resulted in heavy offerings, and 


quotations suffered a sharp break at London, which were closely followed 


by recessions in the local market. Conditions here were quie: and prices 
more or less nominal, there being few transactions upon which to base 
quotations. No news has been received from eS ee the 
valorization scheme, and the rumors of a tax being p on rubber 
have not been confirmed. 





The Hemp Market.— Business in the local market was quiet 
during the past week, manufacturers being well supplied and no sales 
of amount were reported. Prices, however, were fully maintained and 
fractional advances according to advices from Manila were said to have 


taken in that market. Shipments for week from Manila to the 
United States were 6,000 bales, with 8,000 loading and the net stocks at 
that city are placed at 218,000 as against 145,000 at this time last 
year. 
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BANK EXCHANGES. 


Commercial operations, as indicated by the volume of bank clearings, 
again reflect a trend towards improvement, total bank exchanges this 
week at all leading cities in the United States aggregating $2,701 ,327,527, 
a-decrease of only 2.2 per cent. as compared with the corresponding 
period last year and of ouly 0.6 per cent. compared with the same week 
dn 1909. Although there is a loss of 3.5 per cent. at New. York City com- 
pared with last year, this week’s comparison is distinctly favorable, as 
sales on the New York Stock Exchange during the week this year were 
less by considerably over 2,000,000 shares than those of the same period 
a year ago, which would much more than account for the differe:. ce in 
amount. This indicates that payments through the banks due to 
regular business transactions at this city are growing larger than last 
year, especially as there was a decrease reported last week of no less 
than 9.1 per cent. The cities outside New York report a over last 
year of 0.3 per cent. against a loss of 0.6 per cent. last week, while com- 
pared with 1909 there is a gain this week of 8.2 per cent., against one last 
week of 13.3 per cent. Five out of the thirteen cities included in the 
statement report losses but except at Boston, where unsettled conditions 
in the cotton goods industry result in decreases compared with both 

ears, and at Minneapolis, where the comparisons are adversely affected 
by duiness in the flour trade, they are nut very large. On the other 
hand, the large gains over both years made by Baltimore, Kausas City, 
Louisville, New Orleans and some other cities reflect active business at 
those centers. Figures for the week and average daily bank exchanges 
for the year to date are compared beiow for three years: 































































































eok Pet Week Per 
J 13. i911 Cent. Jule 103000 Cent. 
Boston. ........ 172,710,009 — 5.7 $131,767.013 — 5.0 
Philadelphia ... 148,232 567 40-8 25,640,166 18.0 
Baltamore...... 38.241,051 +17.0 404,755 +3056 
Pitteburg .....-. 50,037,644 — 6.4 46,519,617 + 7.7 
Oincinnati ..... 27.092,45¢ + 14 29,620,450 — 8.7 
Cleveland. ..... 23 416,248 — 46 480076 +197 
She 272,577,412 — 31 269,236.3238 + 1.2 
Minneapolis. 17,523,8 2: —14.3 18,031,038 + .28 
St. Louis ... . 73,443,50 + 6.3 7,068, +17.0 
Kansas City... 52,667,567 +16.4 37,186,379 +416 
Louiavilie. .... 14,564 .92¢ +16.0 (2.798.682 +138 
New Urieans.. 17,709,288 +1438 546,771 +139 
. San Francisco. . 50,825,601 + 7.1 2,430.685 +198 
Total....... $963,992,087 $960,722,915 + 0.3 #$890,787,468 + 8.2 
New York ..... 1,737.835.440 1,800,394,245 — 3.5 1,847,364,.312 — 49 
Total ali ... $2,701,327,527 %2,761,117,160 — 2.2 #2,718,141,780 — 0.6 
Average Daily : 
Julytodate.... $505,.775,000 $526,021,.000 — 38  $509,784,000 — 08 
Second quarter 455,087,000 472.935.000 — 3.6 482,465,000 — 5.7 
First quarter .. 79,973,000 553.799,.000 —13.3 461,764,000 + 3.9 





THE MONEY MARKET. 


A moderately firmer undertone in the time money market has not 
unnaturally followed the recent remarkable shrinkage in bank reserves 
at this center. Thus far, interest charges have rot been appreciably 
altered, nor is any immediate material advance likely, yet local 
bankers are now indisposd to graut accommodation at previous terms, 
and borrowers appear more eager to obtain facilities than heretofore. 
This development seems logical enough, in view of the radical fall in 
the bank surpius to below $4,000,000. No stringency is to be feared 
yet with the crop season approaching, it is to be expected that money 
rates will eventually work to higher levels. The statements issued by 
the Clearing House institutions within the past fortnight have dis. 
closed some decidedly interesting changes, the position during 
that time, of course, having been rendered abnormal through 
the payment of the heavy Panama Canal bond issue. Last week alone 
there was a loss to the Sub-Tressury of over $30,000,000, chiefly on this 
account, and the total shrinkage in cash footed up to nearly $36,000,000 
under the average compilation, while the actual retarns, exclusive of 
the trust company figures, showed a decrease of nearly $21,800,000 in 
this item ana a consequent fall in the surplus to the lowest point ina 
long series of years, with the single exception of 1907. Continued firm- 
ness in foreign exchange in the early trading carried sight drafts up to 
4.86}, but when this Jevel was reached a moderate decline took place 
and, now that the half-yearly requirements have practically been satis- 
fied, the downward tendency may gain momentum. The recent strength 
in this market has been directly due to the remittance of interest and 
dividends to fureign holders of American securities, although covering 
= | the speculative short account and the requirements of the large body 
of tourists in Europe have also been contributing influences. A ve 
much better report was issued by the Bank of Eugland on Thursday, 
an expansion of fully $3,500,000 in bullion holdings and a curtailment 
of no less than $35,000,000 in the loan account serving to raise the 
ratio of reserve to liabilities from 45.30 to 52 per cent. The Reichsbank 
at Berlin also materially «enhanced its position and discounts at voth 
that center and London were distinctly easier. 

Call money ranged from 2 to 24 per cent., with renewals again being 
arranged on the basis of 2j per cent. Lenders of time funds are now 
firmer in their attitude and borrowers are obliged to gay slightly higher 

rices for their facilities. The demand has broadened coasiderably. 
tes are 24 to 27 per cent. for sixty days; 3 to 34 per cent. for four 
months ; 3} to 34 per cent. for five months; 3§ to 3} per cent. for six and 
seven months. Mercantie paper has been issued with somewhat more 
freedom and is meeting a fair absorption; 60 to 90 days’ endorsed bills 
receivable are quoted at from 3} to 4 per cent., while 32 to 4 per cent. is 
named for the choicest single names running four to six months. 


FOREIGN EXCHANGE. 


Rates for foreign exchange resumed their upward trend in the early 
part of the week, with sight drafts touching 4.864 and cable transfers 
4863, but later on when the demand subsided a moderate relapse oc- 
curred. The initial firmness was directly attributable to further remi :- 





tance of coupon money to European holders of our securities, yet other 
strengthening factors were also at work, including covering of short 
contracts. It is evident, moreover, that the light supply of exchange 
available has contributed to the recent advance, while the constant re- 
quirements of the large number of tourists abroad is quite an im- 
portant influence in this connection. As an offset, the regular fort- 
nightly settlement at London was arranged on easier terms than on the 
previous occasion, and the lower discounts there. in conjuncticn with 
the firmer tone in the local money market, likewise had a depressing 
effect. At this period in 1910 interesting developments were occurring 
in foreiga exchange, quotations then falling to the lowest poiuat in two 
years at 4,454. while London was sending gold here for the first time 
since the tinancial crisis of 1907. Substantial recovery was disclosed in 
the banking position at Berlin this week and the private discount 
charge sagged off to 2§ per cent . while the leading British institution 
greatly enhanced its —— adding $3,500,000 to the gold supply 
and curtailing loans fully $35,000,000. 


Tues. Wea. ‘Thurs. Fri. 








Sat. Mon. 
terling, 60 days.... 4.8445 4.8450 











4.8455 48460 <4 4.8440 

Sterling. sight....... 4.3630 4.5630 4.#640 4.8630 4.4625 43620 

Sterling, cabie....... 4.866" 86 48675 48660 4.3650 

Beriin, aig age a95% # 95.06 95.06 95.06 95.06 96.06 

aris, sight. -....... 5.20 5.20 5.20 5.20 5.20 5.20 
@ Less 1-32 


DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 15c. premium ; Boston, 12jc. discount; 
New Orleans, commercial 50c. discount, bank $1 premium; Savannah, 


buying 3-l6c. discount, selling par; Cincinnati, 50c. premium; San 
Francisco, 35c. premium; Uharleston, buying par, selling 1-10c. pre- 
mium, St. Louis, 10c. to 20c. premium. 


SILVER BULLION. 
British exports of silver bullion up to July 6, according to Pixley & 
Abell, were £5,245,100, against £4,325,500 in 1910. India received 


£4,354,700 and China £890,400, while last year £3,212,000 went to India 
and £1,113,500 to China. Daily quotations follow : 


Sat. Mon. Tues. Wed. Thurs. Fri 
Condon prices......... 24.370. 24.444. 24.44d 24.370. 24.444. 24.374 
New York pvices..... 52.87c. 63.00c. 53.00c. 523.87c. 63.00c. 42876 


FOREIGN FINANCES. 


Marked recovery in condition was disclosed in the usual Thursday 
statement of the Bank of England, this institution reporting an addition 
of fully $3,500,000 to holdings of gold coin and bullion and a curtailment 
of $36,325,000 in the loan account, which combined to raise the projor- 
tion of reserve to liabilities from 45.30 to 524 per cent., tbe latter figure 
being the highest shown on this date, with the single exception of 1909, 
in over a decade past. The Bank’s total reserve, however, is about 
$7,000,000 smaller than at this time last year. A loss of 10,000,000 francs in 
gold by the Bank of France was offset wy a contraction of 14,825,000 
francs in loans and a shrinkage of 31,575,000 francs in notes in circulation. 
The Reichsbank at Berlin recovered $11.500,000 »n cash and private dis- 


counts there sagged of to 24 pcr cent., while at London three months’ bill 
fell below 2 per cent. ‘he open market charge at Paris is still 24. 


NEW YORK BANK STATEMENT. 


Further radical and adverse changes were disclosed in the banking 
returns issued: at this center last Saturday, with the Clearing House 
institutions sustaining another pronounced shrinkage in the reserves 
held above legal requirements. Under the average compilation the sur- 
plus suffered a depletion of no less than $37,588,000 as a result of a 
$41,600,000 expansion in loans, a growth of about $5,900,000 in deposits 
and a falling off of practically $36,500,000 in cash, while a similar ten- 
dency was shown in the actual report and the reserve of all members 
combined dropped fully $iv.000,000 to $7,377,0u0. This result was due 
to a decrease of $21,70U,000 in cash holdings and the exhibit would have 
been even more unsatisfactory had not deposits been curtailed a little 
over #$19,5v0,0uu. Eliminating the figures of the trust companies, 
receutly admitted to the Association, it is seen that the banks alone 
now have a reserve of only $3,843,000, the smallest sum reported at this 
time in a long series of years, with che siugle exception of 1937. How- 
ever, sume recovery from this position may be recorded to-day. 
The average statement cumpares with earlier dates as follows: 























Weok’s Changes. July 8, 1vil. Jaly 9, 1910. 

Loans. _ eco. Ime $41,608. $2,014,801,000 $1,208,015,600 

Veposite..... .....- Inc. 5,920,000 76,136,000 1,184,573,400 

vireaiation.......... inc. 36.000 46,575,000 48,471,900 

We: =. Dec. 36,498,000 353,408 000 340.004. 108 
Uega: tenders....... Dee. 699,000 82,933,000 66,775, 

Totai cash......... Dec. $37,197,000 $436,341,000 $307 ,469,900 


Actual figures of Clearing House members at the close of the week 
were as follows: Loans. $2,009,203,000, an increase of $628,000; de- 
posits, $1,862,008,000, a decrease of $19,556,000; specie, $345,376,000, a . 
decrease of $21,731,000 ; legal tenders, $83,628,000, an increase of $498,- 


000 ; circulation, $46,721,000, an increase of $83,000. Outside banks and 
trust cumpanies report loans, $631,679,300. an increase of $9,037 ,5U0 ; 
deposits, 9/34,006,000, an increase of $6,165,700; specie, $65,506,600. an 
increase of $874,400; legal tenders, $13,256,000, »n increase ot $746,3v0. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $41,509, exports $1,068,391 ; 
gold imports $98,088, exports $19,725. Since January 1: Silver im- 
ports $4,276,863, exports $25,203,986; goic imports $7,534,096, exports 
$2,660,522. , 





Experts of Copper.—Exports of copper during the month of 
June aggregated 67,365,760 pounds, an increase of 5,387,203 pounds over 
those for the preceding month and the largest amount for any month 
so far this year. The best previous month was April, when foreign 
takings of copper amounted to 62,129,599 pounds. 
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HIDES AND LEATHER. 


There was recently some hesitation in the upward trend of the mar- 
ket. which has extended over several months, and prices at one time 
showed signs of an easier tendency, but later the former strength of 
the market was resumed and sales of packer hides were effected at addi- 
tional advances over previous top rates. Packer native steer hides of 
July salting have again sold at 16jc., while 5,000 July butt brands were 
moved at 15c., and one packer cleaned out his entire production of July 
Colorados from all points ahead at 14jc. Some 3,000 July light native 
cows were also suld at 15ic., all of these three transactions registering 
further increases of jc. toic. Tanners, however, are not buying much 
beyond present requirements at to-day’s quotations, and some large 
operators are practically out of the market. The closely sold up condi- 
tion in about all varieties, however, places both packers and dealers in 
‘5 ee position. Country hides are also strong, despite a moderate 
demand, as supplies are scant. Buffs are quotable at a range of 13c. to 
13}c., according to quality, section, etc. Latin-American dry hides are 
unchanged and bolders, after asking advances, accepted former quota- 
tions. All the Euro markets are strong, with the exception of some 
— weakness in England. 

ronounced strength continues to rule throughout the leather mar- 
ket, especially in sole leather, which is in limi supply. Belting butts 
are also strong. Some fairly large sales of prime tannages of butts were 
made on the basis of 44c. for light weights, and the price of these has 
now been advanced to 45c., with some small transactions at this figure. 
Trade in most kinds of shoe leathers has been rather moderate, how- 
ever, since the first of this month, as many shoe factories slowed down 
or closed entirely for stock-taking, and the excessive heat was also a 
factor in depressing business to some extent. Buyers complain regard- 
ing the advances they are obliged to pay in order to secure even mod- 
erate supplies. Tanners are so closely sold up on some varieties of sole 
leather, as a result of recent curtailment in production, that they are 
not in a position to sell large lines for present delivery. In some lines 
the advance has been as much as5c. per pound in the last three months, 
such stock as hemlock sole bends, which sold in early April at 30c. now 
bringing up to 35c. Advances in upper leather have not been as pro- 
nounced as in sole. 

Boots and Shoes.—With a large number of wholesale shoe 
buyers now in the New England market, it is anticipated that the 
movement will show a gradual increase. Conservative operating, how- 
ever, will undoubtedly be in evidence, as buyers find it difficult to de- 
cide which shoe will become the best seller, owing to the many styles 
which continue to be offered. and until this question is settled whole- 
salers will display much caution in all transactions. Dull and colored 
calf in both women’s and men’s shoes are in good demand and tanners 
of Russia calf are having difficulty in filling orders from shoe manufac- 
turers when prompt shipment is demanded. The glazed kid shoe is 
now becoming more popular, due to the relatively higher prices manu- 
facturers have to pay for other leathers. 


THE BOSTON MAREET. 


Boston.—Shoe factories, after being closed for several days, have 
resumed operations this week, and, in several cases, have orders enough 
booked or in sight to keep them busy well into the fall. There area 


large number of shoe buyers on the market and manufacturers are busy 
showing samples. Buyers are as usual doing a good deal of shopping. 
In leather business is quiet, the firm prices asked and the fact that 
consumers ure busy in other directions tending to check operations. 








Jume Rand Gold QOutput.—Although the pvroduciion of 
gold in the Transvaal mines during June fell slightly below the unprece 
dented yield of the preceding month, last month's output of 684,567 fine 
ounces, on the other hand, actually constituted a new high record in the 
Rand’s history, since the daily rate ot 22,830 ounces has never vefore 
been attained. Examination of the appended table clearly indicates the 
remarkable growth of production in the South African gold fields, and 
the current year promises to exceed all othersin this respect, as the six 
months just ended have supplied a total of 3,976,152 ounces, against 
3,659,505 for the same period of 1910, when the output for tne com- 
pieted twelve months was 7,534,120 ounces. 


The following table gives the output of gold at the Rand mines (in 
fine ounces) for a series of years: 

















911 10. 1909. 

Ebdbcwtotheveweneks 651,027 601,368 615,113 

ipband 02 peeb eines 610,828 572,622 565,218 

— — 76.065 607,11 607,500 

—— 667,714 619,045 607,101 

Spubabawswreserssnese sh 685,921 634.170 624,498 

au dnuseenseccoces 4,567 626,181 617,228 

ipa 638,714 620,794 

49,26 611,537 

Sedeandaticcive © pasumeds 646,899 606,335 

——— ——— 653,147 602,416 

SeGbs gn honSeech  eslneyece 642,591 597,765 

coos ——— 640.905 604,987 
eececces-+ 3,976,152 7,534,120 7,280,542 7,052,617 








The Lumber Market.— While trade in this market, taken as 
a whole, is dull, there are some features which point to more satisfactory 
conditions. More inquiries are now being received and actual sales are 
showing up fairly well. Prices are firm and there is apparently little 
disposition in any quarter to force business at the expense of values. 
Building in the suburbs is proceeding at a satisfactory rate. Manu- 
facturers of interior trim, window sashes, etc, keep their plants in 
active operation. The hardwood situation shows little change, except 
that the furniture manufacturers are buying somewhat more freely ; but 
it is noticed that the demand for the best grades is not so much a feature 
as a few months ago, es liy in oak, buyers seeming to be satisfied 
to take the lower qualities when price inducements are offered. 


The Butter Market.—<Although business was rather quiet 
when the week opened, prices were well maintained at the advance 
established on Saturday and it was noticeable that most inquiry was for 
medium grades. Later on, however, a weaker feeling developed on 
prospects of liberal arrivals, and buyers’ operations were in much 
smaller volume, which, with an absence of support by speculative in- 
terest, forced prices to a lower level, creamery specials being quoted at 
25 cents as compared with the high point of 26 cents at the beginning of 
the week. At the low point it was evident that there would be plenty 
of takers for the best grades for storage purposes, and this prevented 
prices from sagging to any further extent, although consumptive 
demand was at no time conspicuously active, buyers as a rule con- 
fining their purchases to current requirements. At the same time 
there was a considerable undercurrent of strength, for it is believed by 
maby in the trade that production, in view of the exceedingly hot 
weather which has had a bad affect on pastures, is likely to decrease 
and that the better qualities are likely to become more difficult to 
obtain because of the defects that accompany high temperature. Some 
accumulation is reported in the lower grade, and liberal offerings of 
firsts and seconds were made at slightly lower figures. Process was 
easier because of expansion in receipts, but factory and packing stock 
were comparatively firm, although trading in these was not very 
active. Receipts fer the week amounted to 58,678 packages as com- 
age —_— 68,784 last week, 65,214 the same week last year and 65,595 
n ’ 





The Cheese Market. — Business was rather inactive all 
through the week, but prices were well maintained on all good grades, 
and those wanting the best qualities were compelled to pay full asking 
prices A good deal of the cheese received showed the effect of the hot 


weather, but when the defect was not very serious buyers were not dif- 
ficult to find. There is some accumulation in the poorer grades and 
holders of these appear anxious to move them even at the expense of 
concessions. Receipts for the week were 28,839 boxes, as compared 
with 29,460 last week, 35,344 the same week last year and 31,844 in 1909. 





The Egg Market.—Receipts showed considerable falling off 
but demand was so light that there was little or no change in the value 
of average quality stock. Strietly fresh eggs. however, are very scarce 
and for these there is some demand, although the pressure to move 
medium quality eggs makes it hard for receivers to obtain the prices 


asked for the best grades. A large proportion of the eggs received 
during the past week or ten days show the effect of the heat, and holders 
of these in their efforts to dispose of them are said to be offering very 
liberal concessions. Receipts for the week aggregated 79,308 cases as 
compared with 110,592 last week. 98.826 the same week a year ago and 
85,882 the corresponding week in 1909. 





Steel Corporation’s Unfilled Tonnage.—Statistical 
evidence of the recent gratifying improvement in the iron and steel 
trade is furnished by the usual monthiy report of the volume of busi- 
ness remaining on the books of the United States Steel Corporation, the 
statement issued on Monday showing unfilled orders on hand at the open- 
ing of July amounting to 3,361,058 tons, 241,871 tons over the total at 
the beginning of the previous month. The exhibit is disticntly en- 


couraging since the gain was larger than anticipated and in the two 
months immediately preceding the unfilled tonnage was reduced fully 
334,100 tons. The broader scale of operations during June is indicated 
by the fuct that in the early part of the month only about 66 per cent. 
of steel capacity was active, whereas at the close a little over 73 per 
cent. was in commission. Moreover, the plants have consumed Jess time 
than usual for midsummer repairs and inventories, and the leading 
interest is now working slightly more than 67 per cent of its steel ingot 
capacity and is expected to shortly increase this ratio. 

Pa the following table is given the unfilled tonnage of the Steel 
Corporation at the close of each of the last twelve months and of the 
last seven quarters : 




















Tons. Month ended— Tons. 
—— 3,3810 July 30, 1910............... 3,970,931 
i i 3,113,187 
ieee 3,213,704 Quarter ended— 
— — 3,447,301 June 30, 1¥11.............. 3,361,058 
3,400,543 March 31, 191 3,447,301 
—— 3110819 December 31, 1910......... 2,674,757 
a ret ale 2,674,757 September 30, 1910........ 3,158,106 
‘Saleen 2,760,413 June 30, 1910 ............. 4,267,794 
2,871,949 March 31, 1910............ 5,402,504 
—“ 8 158,106 December 31, 1909......... 6,927,031 
—* 3,537,128 








FAILURES THIS WEEE. 





Commercial failures this week in the United States number 233 
against 176 last week, 254 the preceding week and 247 the corresponding 


week last year. Failures in Canada this week are 27 against 21 the pre- 2 


ceding week and 26 the corresponding week last year. Below are given 


failures reported this week, the two preceding weeks and for the corre- a 


sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 



































July 13,1911. | July 6, 1911. | June 29,1911. | July 14, 1910. — 
Section. 
Over Over Over Over 

a 7 oer. wel...3¢! -S. 341 77 41 v2 
— 432 — 23 70 92 64 26 | 80 24| 67 
te 19 60 12| 40 31 71 23 | 68 
Pacific ....... li 29 5 17 9] 326 5 20 
~ “9a | 233 56 | 176 || 100 | 264 93 | 247 
Sh 8 ) 27 | 9} 21 7\ 33 9| 96 
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THE GRAIN MARKETS. 


Chief interest in the grain trade this week centered on the July re- 
port of the Department of Agriculture, which, however. was without 
much effect on prices, even though it confirmed recent stories of 
rather serious damage to the growing crops. The character of the 
statement itself was somewhat below expectations and has removed the 
prospect of record-breaking harvests this year; yet for this reason 
glone can the returns be considered disappointing. In analyzing the 
official figures it is important to realize that the Government 
makes allowance for what is believed in some quarters to be an 
extraordinary amount of depreciation in wheat from now on until 
the end of the season, and in this connection it is well to remem- 
ber, also, that the estimates on July 1 last year proved very much 
below the actual results. Moreover, needed rains in the Northwest 
have undoubtedly improved the outlook there since the official 
observations were taken, and the fact that there is still time for more 
of the damage to be repaired should be considered in making calcula- 
tions on the final outcome. In the speculative markets there was no 
disposition to view with alarm the low condition figures contained in 
the report of the Agricultural Department, and at present the pressure 
of new wheat at terminal points is the dominant influence governing 
the course of prices. From Chicago advices have been received stating 
that elevator room is now close to the point of congestion as a result of 
the heavy arrivals of new grain, and in not a few quarters it is believed 
that this featare of the situation cannot fail to exert a depressing effect. 
Last week’s statistics disclosed a substantial addition of 2.655,000 bushels 
to domestic visible supplies and the total is now nearly 11,000,000 bushels 

t a year ago; but in Europe there was a shrinkage ot about 
5,800,006 bushels, although stocks there still show an increase of some 
6,600,000 bushels over 1910. Locally, there is little business in flour for 
forward delivery because of the high prices asked, and at the North- 
west the production at the three principal milling centers fell to 244,420 
barrels, —— 327,955 in the preceding week and 237,720 barrels in the 
corresponding iod last year, according to the Northwestern Miller. 
Corn iesalanad © ging tendency at the outset in response to sub- 
stantial rains in the Southwest, but later in the week the highest level 
of the season was attained in the Chicago market on heavy =peculative 
buying. Reports were also circulated of a further material damage to 
the crop since the opening of the month, but in this cereal manipulative 
tactics are now highly influential and erratic fluctuations are to be 
expected. 

The grain movement each day is given in the following table. with 
the week’s total and similar figures for 1910. The total for the last 
three weeks is also given, with comparative figures for a year ago. 
Receipts of o— at western cities since July 1 for the last six years are 
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appended, similar figures of exports: 
Wheat———— Fiour. — — Corn 

Western Atlantic Atlantic Western Atlantic 
Rece - Exports. Ex ; — — 8. 
ion eases 716,338 52,068 18,310 435.978 196,214 
Sa 1,891,364 26,913 9.109 349,35 12548 
SE. nctivekebetes 1548,997 236,600 30,414 586,491 8,926 
Tuesday. ...... ...... 1,120,541 133,417 37,904 521,310 183,532 
——— 1,211,325 55,875 13,698 410, 4,273 
Thureday ............ 1,152,289 45,998 18,082 336,823 146,314 
— ,640,84 550,861 122,517 2,640,291 651,807 
* jast vear....... 2,655,994 58,511 63.767 2.219,42 198,349 
“ three weeks.. 14,030,896 1,865,574 332,702 984,098 1,479,721 
* last year. 7,486,518 467,100 176,177 8.130,531 651,162 
































The total western receipts of wheat for the crop year to date are 
10,999,423 bushels, against 4.938.889 a year ago, 2,755,426 in 1909. 
6,012,643 in 1908, 8,703.827 in 1907 and 11,080,154 in 1906. Total 
exports of wheat, flour included. from ail Uuited States ports, for the 
crop year to date are 2,016,476 bushels, compured with 828.730 iast 

r, 1.473,256 in 1909. 2,541,334 in 1908, 4.553.419 in 1907 and 

944,345 in 1906. Atlantic exports this week were 1,102,182 bushels, 
against 764,932 last week and 345,462 4 year ago. Pacitic exports were 
8,200 bushels, against 47.100 last week and 144.752 last year. 

Total western receipts of corn since July 1 are 5,469,581 bushels, 
against 5,266,327 a year ago. 4,401.074 in 1909, 4,365,631 in 1908, 
8,617,377 in 1907 and 9,501,517 in 1906. Total Atlantic coast exports 
of corn for the crop year to date are 972,807 bushels, compared with 
471,867 last year, 68,992 in 1909, 53,046 in 1908, 3,359,610 in 1907 and 
1,420,041 in 1906. 

Wheat Movement and Supply.— With all countries, 
except the Danube, offering less freely, exports of wheat from all sur- 
plus nations fell to 10,414,000 bushels last week, against 11,520,000 in 
the preceding weck and only 8,624,000 in the corresponding period a year 
ago, according to Broomhall. The Danubian movement was swelled 
from 240,000 to 664,000 bushels, but in every other instance more or less 
decrease was shown, Kussia alone sending out 3,800,000 bushels as com- 
pared with 4,888,000 in the previous week. This was the only impor- 
tant loss reported. however, the next largest being a shrinkage of about 
200,000 bushels in exports from Australia. —— quantities of 
wheat and flour were depleted an additional 1,880.000 bushels. due 
entirely to the smaller amount destined for the Continent; yet the 
43,832,000 bushels remaining on passage still largely exceeded the 29,- 
704,000 shown on the same date last year. Visible supplies of wheat in 
the United States continue to maintain a wide margiu over a year ago, 
a om of 2,655,000 bushels for the latest week bringing the total ar all 

nts up to 26,518,000 against only 11,613,000 in the earlier period, while 
adian stocks are also somewhat larger than in 1910. 5,575,000 bushels 
comparing with 4,541,000. 

The Corn Trade.—aAll surplus nations shipped corn on a more 
liberal scale last week and the combined movement rose to 5,445,000 
bushels, against 4,146,000 in the preceding week and 4,348,000 bushels 
in the same period a year ago, according to Broomhall. The Danube 
was the largest contributor with a total of 2,448,000 bushels as com. 
pared with 1,870,000 in the week preceding, and Russia reported an 
increase of fully 500,000 bushels, while exports from North America 
were heavier by about 200,000 bushels. On the other hand, there were 


to 11,791, 
in 1909. 





no clearances from Argentina; whereas in 1910 the outgo from that 
country aggregated nearly 3,000,000 bushels. Owing almost wholly to 
the larger amount destined for the Continent, the quantity of corn 
afloat rose 941.000 bushels to 12,688,000. which, however, was smaller 
than the 14,952.000 bushels shown on the corresponding date last year. 
A heavy gain of 4,309,000 bushels brought domestic visibie —— up 


against 4,:43,000 a year ago and only 2.846, 


THE CHICAGO MARKETS. 


Cuicaao.—Dealings in the leading grains were mainly centered in | 
futures, the spot transactions being comparatively moderate. The re- 
cent advance in prices has caused more conservatism among buyers, 
and little export demand appears. The market for flour remains very 
dull, with prices unchanged and millers chiefly confining grinding to 
completion of old contracts, directions for which come in slowly. The 
Government crop report, issued after the close of business on Monday, 
created conflicting views as to the position of wheat and was bullishly 
construed as to the coarse grains. Taken as a whole, it was less favor- 
able than expected. The dryness and bigh temperatures continued 
throughout the wheat and corn belt until Tuesday, when falling tem- 
peratures and rains were reported in many sections and have continued 
more or less beneficial to growth. It is almost impossible to estimate 
the actual damage to crops beyond recovery, but the conditions now 
are certainly much improved for both corn and spring wheat. The 
corn outlook in Illinois, lowa and Indiana bas undergone little impair 
ment during the past two weeks and the prospects indicate unusually- 
large harvests in these States. A synopsis of the report is given be- 
low, together with estimates a year ago and final yields last year for 
comparisons. The first car of new oats at Chicago arrived on 
Monday, and the first car of new rye was received on 
Tuesday. Enormous receipts appear in wheat, and lack 
of elevator room here is causing renewea congestion of 
cars on track awaiting unloading. The new crop year is begun and it is 
interesting to note the extent of supplies carried here. Contract wheat 
is seen to aggregate 8,157,548 bushels and compares with only 818,162 
bushels at this time last year. Corn aggregates 2,225,006 bushels, 
against 944,788 bushels, and oats 4,459,502 bushels, against 325,319 
bushels. The stocks in all positions of wheat. corn, oats, rye and barley 
aggregate 24,523,000 bushels and compare with 6,675,000 bushels a year 
ago. July and August deliveries of wheat and oats are expected to be 
quite heavy and efforts are now under way to effect increased — 
elevator capacity by taking over some private warehouses. Flour 
stocks in the United States outside of Minneapolis July 1, as officially 
reported, were 568,504 barrels, an increase of 26,430 barrels in June. 
Stocks on July 1, 1910, were 703.506 barrels. Corn charters to B 
are quoted at 1 cent a bushel. Contract stocks in Chicago decreased in 
wheat 74,950 bushels and oats 96,970 bushels, and increased in corn 85,- 
725 bushels. Detailed stocks this and previous weeks follow: 














Wheat— bushels. This week. Previous week. Year ago. 
A «a nal iieas Keiieaaias 46,1 ee, ee 
2 hard...... 2,609,533 2,795,529 600,686 

No. 1 red 10,224 10,224 
5,166,772 5,336,768 66,232 
No.1 Northern..............-..- 4,893 23,851 151,244 
SA REI ate 8,157,548 8,232,498 818.162 
Corn, comtract......... ....- J * 2130 281 944,788 
Oats. COMETACE...............---.- 4.459,502 4.556,472 325,319 


Stocks in all positions in store decreased in wheat 300,000 bushels, and 
oats 925,000 bushels, and increased in .corn 406,000 bushels, and barley 
14,000 bushels. Detuiled stocks this and previous weeks follow: 




















Stocks—bushels. Tis week. Previous week. Year ago 

NE 5 i os 9,904,000 10,204,000 1,340,000 
8 Rig EE 6,214 000 5 3,367,000 
GOI. 376,000 9,301,000 1,256,000 
EN kissd ——— 1,000 — REDS 56,000 
Ps 28,000 14,000 156,000 
i danse 24,523. 000 25,327,000 6,675,000 


Total movement of grain at this port, 9,726,800 bushels, compares 
with 5,872,900 bushels last week and 6,216,950 bushels a year ago. 
Compared with 1910, increases appear in receipts, 67.8 per cent., and 
shipments, 43.2 per cent. Detailed movements this and previous weeks 
follow: 









































Peceipts—b Th ek. Previous week. Year 
Wheat... —* ———— ~ cers — 1 35 9300 229,700 
Gs ——— 2,480,201 1,157,950 1,730,150 
GORE, scsi ccetssane ——— — 1,4*8,200 779,100 1,241,000 
—— 9,000 10,500 9 
woccs athens 267,000 139,500 293,900 
I db ——— 5,604,200 2,336,750 $8,338,850: 
Shipments—bushels. This week. Previous week. Year 
Wheat... * eduatebons 274 200 399,700 
OUD i veckdcctecssegue”s ise a tite ke 1,773,300 2,152,050 976,500 
JJ alba Gradmilaadbikd ines 2,023,300 1,290,200 1,418,300 
Rye oe alg iis ine See. 444 2,000 
OT ces — 31,800 31,900 81,600 
TR Sin cain ee tigdeiekowte 4,122,600 3,536,150 2,878 100 


Flour recepts were 155,488 barrels, against 73,624 barrels last week 
and 116,293 barrels a year ago, while shipments were 146,790 barrels, 
against 85,083 barrels last week and 128.356 barrels in 1910. The visible 
supply statement of grain in the United States, east of the Rocky 
Mountains, exhibits increases in wheat 2,711,000 bushels, corn 4 379,000 
bushels, oats 4.828,000 bushels, rye 2.000 bushels and barley 180,000 
bushels. Detailed stocks this and previous weeks follow: 














Thi k. Previous week. Year 
ie ——— Pea 26,574,000 23,863.000 11,613,000 
rai 11861.000 7.482.000 4°743,000 
Oats . 14,898,000 9,870,000 4,007-000 
— J — 48 ak OO 





The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increase in wheat 417,000 bushels and 
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decreases in oats 76,000 bushels and barley 6,000 bushels. Detailed 
stocks this and previous weeks follow : 





Stocks—bushels. Thia week. Previous week. Year one 

since POR a pe ———— 5,575,000 5,158,000 4,542, 
HES TEER ETE DO SE ee 4,875,000 4,951,000 5,366,000 
262.000 268,000 698,000 





Crop conditions on July 1, 1911, based upon the percentages and 
acreage reported by the Government, indicate winter wheat harvested 
and prospective crops of spring wheat, corn, oats, rye and barley aggre- 
gating 4,657,150,000 bushels. This exhibit is 349.419,000 bushels lower 
than the 5,006,569,000 bushels at July 1, 1910, and 486,037.000 bushels 
lower than the 5,143,187,000 bushels final yields of 1910. The decreases 
during June were in winter wheat 21.957,000 bushels and in spring 
wheat 39,477,000 bushels, in oats 158 625,000 bushels, rye 1,283,000 
bushels and barley 28,152,000 bushels, a total of 249,494,000 bushels, aud 
almost entirely due to drought. Compared with the final yields last 

ear increases appear in spring wheat 13,494,000 bushels and rye 100.000 

ushels. but decreases are shown in winter wheat 6,086.000 bushels, 
#orn 169,447,000 busbels, oats 308,965,000 bushels and barley 15,133,000 
bushels. Detailed estimates at the dates named follow: 



























































Final Yields 

Crops—Bushels. July 1,1911. July 1, 1910. 1910 
Wheat, winter. ........... 457,958,000 414,213,000 464,044,000 
Wheat, spring................. 244,893,000 212,639,000 231,399,000 

Tetal whent............-..- 702,851,000 626,852,000 695,443,000 
Fo RS Rae a ne 2,956,266,000 3,166,374,000 3,125,713,000 
ST 8 $17,806,000 1,017,608, 1,126,765,000 
ME in cick bebions vékudncuaantéaiin 33,139 000 33,941,000 33,039, 
Barley .......... EE SRE 147,246,000 161,794,000 162,227,000 

Agagregates................ 4,657,150,000 5,006,569,000 5,143,187,000 


Provisions were in satisfac’ ory request for both domestic and foreign 
consumption and prices held firm. Aggregate receipts of cattle, hogs 
and sheep rose to 296,995 head, and compare with 277,813 head last week 
and 289,239 head in 1910. Cash pork is quoted at $15.874 a barrel, against 
$15.874; lard at $8.32} a tierce, against $8.274; aud ribs at $8.50 a hun- 
dredweight, against $8.50. Choice cattle closed at $7 a hundredweight, 
against $6.75: hogs at $6.85, against $6.774: aud sheep at $5.75, against 
$5.15. Compared with the closings a week ago, cash prices are un- 
changed in fiour, pork and ribs, but higher iu oats, 3c. a bushel; corn, 
4ic.; lard, 5c. a tierce: hogs, 7jc. a huudredweight; choice catce, 25c.; 
and sheep, 60c.: and lower in wheat, lc. a bushel. Meat stocks at the 
six western packing points on July 1 aggregated 320,930,000 pounds, an 
increase during June of 21,458,000 pounds. Stocks last year were 197,- 
871,000 pounds and two years ago 272,145,000 pounds. Stocks of con- 
tract lard, 147,540 tierces, compared with 82,067 tierces on June 1, 1911; 
43,470 tierces a year ago and 84,000 tierces two years ago. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—A somewhat beter feeling is noticeable, although 


very little improvement in sales is reported, and milis are operating on 
Only about one-third capacity. 





GOVERNMENT CROP REPORT. 





‘Confirmation of rather serious damage to this nation’s leading cereal 
crops was contained in the statement issued by the Department of 
Agriculture on Monday, and it is now necessary to modify earlier 
expectations that this season’s harvests would attain record-breaking 
dimensions. There is promise of the second greatest corn crop, the 
present prediction being for an outturn of 2,956,445,0C0 bushels, while 
the prospect for wheat at the moment is fur a combined crop of 
702,891,000 bushels, which, if fulfilled, will prove the fourth largest. 
These figures represent an extensive and what is considered in some 
‘quarters au extraordinary allowance for depreciation from now to the 
end of the season. Examination of the government report in detaii dis- 
closes the fact that the condition of corn ot 80,1 per cent. compares ad- 
versely with 85.4 a year ago and the 89.3 in 1909, yet the acreage put in 
‘the ground has never betore been attained, being estimated at 115.939, 000 
acres, against 114,083,000 in 1910, 1u9,0u6,000 in 19U9, 101.788,000 in 1908 
and only 98,099,000 in 1907. Thut the drought and heat did considerable 
‘damage in the Northwest is sho #n by the spring wheat conditivn ot 73.8 
per cent., althuugh this figure is better than the 61.6 reported on the 
same date last year. However, the present state of the crop is much below 
the 94.6 per cent shown a month earlier, and also compares uafavurably 
‘with the 92.7 in 1909, 89.4 in 1908 and the $7.2 per cent. in 1907. Winter 
wheat deteriorated in condition during June from 80.4 to 76.8 per cent., 
the latter estimate also being below the 81.5 a year ago, 82.4 in 1909, 80.6 
in 1908 and 78.3 in 1907 The indicated yield for spring wheat is 
244,933,00u bushels as against a nnal outturn of 231,399,00u last year, 


while winter wheat promises to prvide 457,958,000 bushels, or about 
6,000,000 bushels velow the actual result in 1910. 





Naval Stores Market.—Business during the past week has 
been confined closely to current needs, with buying by manufacturers 
of very limited proportions. Prices. however, of spirits were firm and 
showed a hardening tendency at times when moderate operations by 
jobbers indicated some revival in activit y. Stocks in the hands of con. 


sumers are said to be very sma!l, and this it is thought will result shortly 
in broadening the demand. Rosins, tar and pitch were quiet and un- 
changed. Receipts of naval stores at this port for the week were 3,462 
barrels of tarpentine, 12,593 barrels of rosins and 262 barrels of tar, 
while exports were 3,462 barrels of turpentine and 2,795 barrels of rosins. 
Receipts and shipments of turpentine and rosins at Savannah for the 


week and for the season to date, with com 
en oe parisons for last year, are 














Week. 1991 1910 
Beceipts, turpentine .......... 8,208 76,708 54,766 
Receipta, 3 +. 28,662 217 104 154,924 
Shipments, tine coccee 804 48,696 51,557 
ee 9,001 187,312 180,336 
~ * SPSS SSS SESE ———— 2—2222 11683 
tocks, Keen ——  geanen 109,910 68.489 
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DRY GOODS AND WOOLENS. 


Notice of the abandonment of the restricted price system of selling 
American prints was sent out early this week, and similar announce- 
ments by others who have used this system of distribution followed, 
It caused further uncertainty and conservatism in cotton goods circles, 
and the market is now waiting to see what the result will be. Buyers 
representing large jobbers and retailers are more plentiful, but a combi- 
nation of excessive heat, unsettled cotton conditions and undetermined 
price prospects induced further hesitation in the placing of forward 
orders. Values in some quarters of the gray goods market were easier, 
but trading was confined to small lots. Anticipations of a larger 
measure of activity on the part of wash goods and white goods buyers 
operating for spring delivery were not realized, aud where business was 
entered upoo, the general disposition was to limit orders to about 60 
per cent. of previous seasons. Curtailment of production on a large 
scale continues in mill centers, aud there is still no forward buying of 
cotton by mill factors. Export shipments continue comparatively —* 
and well ahead of a year ago. Print cloth sales were hardly 80, 
pieces at Fali River, but with the shipments on old contracts and the 
large curtailment, accumulations of stocks were avoided. The im- 
pression of many selling agents is that more activity will be witnessed 
beginning next week, when it is anticipated that stronger efforts will 
be msde to bring buyers to the point of covering further for fall de- 
liveries of staples. Prices on branded cottons remain generally steady 
and heavy cottons are held firm. 

Wovlens and Worsteds.—The best business that is passing 
in dress goods is being done on wool novelties, with a better inquiry 
reported on broadcloths. Generally speaking, the buying is scattered 
and light, and both cutters and retailers are confining their orders to 
well-defined needs. The leading agents handling corporation dress 
good: bave concluded to defer their cpenings v211i) July 2th or 25th. 
Jobbers will make special showings during the coming week in all 
departments, with a view of interesting buyers who will be here to 
attend the semi-annual meeting of the National Wholesale Dry Goods 
Association. In men’s wear this week operations were quite general 
on wool suiting of a fancy description for spring. In some houses the 
orders placed were as satisfactory as in any recent season. In some im- 
portant instances values are from 5 to 74 per cent. better than the 
were a year ago, but on staple numbers of wool goods values show li 
change. ‘ as-imeres, wool goods in nubby yarns, and fancy wool suit- 
ings in light weights are the goods favored. There has been some sub- 
stantial business offered and accepted at value on ae eee for the 
spring season, but prices have not been indic:ted. ing in three 
quarter low end goods has been light and confined generally to sample 

ieces. No additional fall business of moment is reported and none is 

ooked for in volume until the openings for spring are out of the way. 
Some of the large agencies are prepared for a large spot business in fall 
goods later on t» fill in the deferred needs of users. 

VYarns.—Cotton yarns have remained inactive and with an easier 
trend. Worsted yarns are a shade easier in price, with the best demand 
reported for wool and merino spinnings. 

Sillks.—Trade is quiet in silk centers. Leading agents are predict 
ing a demand for chiffon taffetas, marquisettes and satins fur the new 
season. 








THE BOSTON WOOL MARKET. 


Boston.—The wool market is extremely dul]. Few manufacturers 
have been on the market and the demand is confined to small lots as 
needed. There is no incentive to stock up in view of tariff uncertainties 
and the disposition of manufacturers to await developments in the 

o ds situstiou. Prices are steady, bat quotations are iargely nominal. 

on the West, trading in the new clip is at a standstill. The London 


auctiou sales opened at unchanged prices for merinos and par to 5 per 
cent. jower on crossbreds. 








THE PITTSBURG IRON MARKET. 





Pit TsBURG. — The improvement which developed during June is be- 
ing sustained fairly well, considering the fact that July is the season 
for repairs and temporary shutdowns. New business has shown & 
moderate falling oft in some departments, but inquiries are more 
numerous, with indications of a good volume of business developing 
later on. The unfilled tonnage report of the U.S. Steel corporation 
showing an increase, has induced still further confidence. Interest in 
basic iron is a feature of the pig metal market, while Bessemer con- 
tinues rather inactive. Bessemer remains nominally at $15, valley, and 
basic has strengthened, being quoted at $13 25, valley. Steel materials 
are unchanged as to price, billets at $21, Pittsburg, and sheet and tin 
bars $22, Pittsburg. Demand against specifications continues at a fair 
rate. The wage scale has been adjusted for another year by the 
Western Bar Association and there is an entire absence of labor troubles. 
The agricultural implement makers are not purchasing heavily of bars 
at _— but current business is fair. Common steel bars are quoted 
$1.25 and iron bars $1.30. Scrap material is not very active, but hold- 
ers of stock are inclined to maintain prices, expecting an improved de- 
mand, and heavy melting scrap is beld at $13. In finished lines, the 
prices, as readjusted recen'ly, are being maintained as a rule. Tin 
plate is not brisk, but the output is about 70 per cent., and sheets 
are in fair demand. Coke uction and shipment fell off during 
the week ending July 8, which is y accounted for by the inter- 
vening holiday. The Connellsville Courier computes the output at 267,- 
122 tons, and reports shipments 7,646 cars against 8,464 cars the w 
previous. Prices are rted weaker and spot furnace coke can 


repo prob- 
os under $1.50 at oven, with prompt foundry quoted at $1.90 
an . 
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THE COTTON MARKET. 
While it is still too early to make accurate forecasts regarding the 
final outcome of this year’s cotton crop, the outlook has been further 
brightened by beneficial rains in the Southwest, and there is now 
every promise that a very large yield will be secured. The crop is 
entering upon its most trying period and the present excellent prospects 
may be reversed at any time by the vagaries of the weather, yet with 
norma! conditions prevailing during the next two months an enormous 
outturn seems assured. For a considerable length of time the absence 
of sufficient moisture in certain sections of the belt, and more especially 
in Texas and Oklahoma, made it appear as though another disappoint- 
ing season might be experienced, but recently needed rains have fallen 
in those States and the general situation apparently warrants the opti- 
mistic predictions now being made. Not unnaturally, the improved out 
jook has served to create a distinct)y bearish sentiment in the trade and 
prices have continued their downward trend with a considerable degree 
At the outset this week further heavy selling pressure wa” 





and the new crop options declined an additional $1 per bale, or to the 
basis of about 12? cents. From this level there was a recovery toward 
the 13-cent mark on short covering and rather active support by the 
bullish element, but later the entire list turned easier when private 
reports told of good ‘showers in both the eastern and middle sections of 


the belt, combined with forecasts of further beneficial rains in the 
Southwest. Another feature that tends to have a depressing effect is 
the fact that receipts at the southern ports have aiready un to 
reflect an unusually early movement of new cotton, which is of no little 
significance when it is considered that the certificated supply at this 
city is now down to about 75,000 bales. Of late the spot markete-at the 
South have noted a very light demand, owing largely to many mills 
going on short time or closing down entirely, and, while stocks are 
small, it is believed that the supply is sufficient for domestic require- 
ments because of the existing dulness in the textile trade. The break 
in the option market at the start this week was accompanied by a sharp 
decline of 40 points in spot middling uplands to the bavis of 14.10 cents, 
whereas on the same day a year ago the price ruled at practically 154 cents. 


SPOT COTTON PRICES. 


Midd) upiands. Sat. Mon. Tues. ed. hurs i. 
New Vorr, cles. eS A 1450 1410 14.26 14.25 14.26 14.25 
New Orieans, certs......... 15.00 14."1 14.81 14.62 14.64 14.62 
Liverpool, pence ........-..- 7.92 7.22 7.74 7.82 7.73 7.76 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 



























































Three weeks’ 

Y33 1,248,288 tt 063 

Mi Sele Foo 5 ouekks. 331.137 248, | * 
wo — — 354,496 1,231,836 367,010 
ee Os 4.097 3'226.270 13,192 
eS Be 418,710 1,499,970 $41,315 
acce. 6U.482 2.011.435 160 
| Ee |: artes 441 826 1,488,428 351,107 
eee See 580.793 1,978,793 269,793 
1004, °° 15.....-....... 237,200 10,209 470,025 
ee. 38° Pn ce 259.765 967,765 243,030 
1902, “ 18. — 360,462 1,345,462 354,951 
⸗ 617,842 1,475,842 310,866 
a eR 221.098 943,098 321.665 
 —— ymera teens 667,814 2,466,8 339,578 
ee ee ss 410,371 1,904,371 281,829 




















From the opening of the crop year to July 7, according to statistics 
compiled by the Financial Chronicle, 11,570,862 bales of cotton came into 
sight as compared with 10,180,604 bales last year and 13,202,072 bales two 
years ago. This week port receipts were 4,194 bales, against 40,925 
bales a year ago and 31,495 bales in 1909. Takings by northern spinners 
for the crop year up to July 7 were 2,091,646 bales, compared with 
2,095,543 bales last year and 2,696,380 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 9,7/2 bales against 
24,866 in the same week of 1909, while for the crop year 7,369 959 bales 
compared with 5,918,937 bales in the previous season. 





FOREIGN TRADE REPORTS. 





Although shipments from the port of New York for the latest week 
were in slightly larger volume than for the same week last year, they 
show a notable decrease from the active movement of recent preceding 
weeks, $10,392,966 comparing with $17,321,437 the week before, $10,136,- 
594 the corresponding week last year and $7,559.043 the same week in 
1909. The movement fell off sharply to almost every important country, 
and is largely accounted for by decreased exports of agricultural prod_ 
ucts, foreign takings of American manufactures being well maintained. 
Imports also show considerable contraction, although not to so marked 
an extent as exports, $13,461,053 comparing with $14,826,126 the 
preceding week, $13,270,102 last year and $17,532,632 in 1909. There 
was a very sharp decrease in the arrivals of coffee, and also more or less 
falling off in the receipts of many other leading commodities, among 
them copper, antiquities, wool, furs, lemons, metal goods, tin, cocoa, 


hemp, india rubber, paintings and tobacco, which were partially offset 
by good gains in the imports of bananas, precious stones, un 

des, vanilla beans, gunny cloth, linseed and sugar. For the fiscal year 
ending June 30 exports of merchandise from the port of New York, ac- 
cording to a statement issued by Collector Loeb, amounted to $757,327,- 
593 against $634,288,235 for the precedin —— period, an in- 
crease of $123,039,358, while imports of $887,768,434 compared with 
$935,991,184, a loss of $48,222,750. Exports of gold and silver were $48,- 
806,577 against $116,635,836 the previous year and imports $35,680,266 
against $16,685,552. In the following table are given the exports and 





’ 


———— 


imports at the port of New York for the latest week fer which figures 
are available, also for the year to date and similar figures for last year: 


wy i = 


js $e a 
Latest week reported $10,399,966 810,136,594 $13,461,053 $13.270.102 
Previously reported. 394,772,810 333,989,076  421.421539 464,876,173 

Year to date....... $405,165.776 $344,125,670 $434,882,592 $478,146,275 


Imports of general merchandise for the week ending July 1, amount- 
ing in value to $100,000, were: Furs, #209,823; bananas, $132.146; 
lemons, $152,636 ; precious stones, $1,225,810; undressed hides, $717,247; 
vanilla beans, $201,700; metal goods, $113,058; tin, $370,709; cheese, 
$110,637 ; cocoa, $179,957 ; coffee, $244,916; gunny cloth, $119,294; hemp, 
$115,882 ; india rubber, $912,678: paintings, $106,507; linseed, $957,266; 
sugar, $1,529,975 ; tobacco, $224,025. Imports of dry goods for the week 
ending July 8 were $2,021,47!, as against $2,262,655 the preceding week 
and $2,93#,823 the corresponding week last year, of which $1,525.741 


were entered for consumption this week, $] 843,280 last week and $2,413. 
894 last year. 


THE STOCK AnD BOND MARKETS. 


The stock market was dull and irregular this week, but with a gener- 
ally firm undertone. The movement of prices was governed to a 
great extent by the weather advices from the West and the action of 
the grain markets. Except in a few of the so-called specialties, how. 
ever, the change in prices covered a very limited range. One of the 
sharpest declines of the week occurred in Texas Oil, due to the reported 
serious illness of one of its important stockholders. Virginia Iron, Coal 
& Coke also fell off decidedly, losing a considerable part of its las, 
week’s heavy gain. The Southern issues were features of strength and 
the advances in Southern Railway, Louisville & Nashville and Atlantic 
Coast Line were based on the prospects of a large cotton crop. Develop- 
ments in the local subway situation were responsible for the activity 
and strength of Brooklyn Rapid Transit and later of Interborough- 
Metropolitan preferred. Wells Fargo Express among the inactive issues 
fell off materially, while on the other hand a pronounced rise eccurred 
in Delaware, Lackawanna & Western. United States Steel, Reading and 
Union Pacitic were dealt in to the greatest extent, but even in these 
important issues there were periods of intense dulness. Virginia-Caro- 
lina Chemical was adversely affected to some extent by the reduction in 
the dividend rate on the common shares from 5 to 3 per cent. per 
annum. American Tobaccy preferred, American Can preferred and. 
American Beet Sugar were features of strength at one period. Weather 
conditions were helpful to the rise in American Ice to its highest price 
of the year. ; 

Daily transactions in stocks and bonds on the New York Stock Ex- 
change compare with last year as follows: 


















































Week Ending ——STOCKES, Shares.——. 
July 14,1911. This Week. Last Year. 
MGT. ——— 3: 9758 —34 
ouday .. oece wre Y 32° 2 "206 
Wednesday ............. 188,99: 623,861 
Thureday ............... 112,587 489,491 
Friday ...... x 30,457 832 
A 1,003,221 2,800,557 $11,826,000 $7,828,500: 


The daily average closing prices for sixty railway,ten industria! and 

five city traction and gas stocks are appended. 
Lastyear. Sat. 

Industrial. ........... 76. . i .4 2 
Gas and Traction.... 107.55 111.95 2812.06. 112.40 112.33 112.13 112.23 

Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market failed: to reflect to any great extent this 
week the reinvestment of the July 1 interest. and dividend disburse- 
ments. There were dealings ina fairly wive range of issues, but in very: 
few of them was the activity anything. but moderate. The American 
Tobacco 4s and 6s were prominent in the trading, with the first-named 
issue inclined to heaviness, while the 6s were dealt in on an ascending 
scale. Brooklyn Rapid Transit 4s and Interborough-Metropolitan 4js- 
were coincidently active with their respective shares and from a like 
cause. The dulness in the stock division was reflected in the ¢on- 
vertible issues and the latter held a less important place in the deal - 
than is usually the case. There was some activity at times in Wabasb,. 
Pittsburg Terminal first 4s, trust receipts, and in United States Steel 5s_ 

Government and State Bonds.—The sales of Govern- 
ment bonds included among United States issues, Panama 3s at. 1024, 
Argentina 5s at 97; Chinese Railway 5s at 98 to 989; Japanese 44s at 944 
to 943, second series at 94} to 944; Republic of Cuba 5s at 103 to 102}; 
Sao Paulo 5s at 97 to 974, and United States of Mexico 5s at 96% to 96}.. 
In State securitics, Vii ginia deferred 6s, Brown Bros. & Co. certificates 
sold at 55. 





The Manual of Statistics, published by the Manual of 
Statistics Co., 20 Vesey Street, New York. The thirty-third annual 
issue of this valuable statistical publication has just been issued and as 
usual gives the changes that have taken place in the different corpora - 
tions in the United States and Canada during the past. year. The 1092 
pages of this handsome, compact and carefully compiled reference 
volume present a great fund of information for the use of investors and 


speculators. At the same time it embodies ample information regard- 
ing government securities, mining stocks and the grain and cotton 
statistics. Its utility is increased by an arrangement rendering refer- 
ences to the different sections easy and satisfactory. The edi also 
devotes much attention to the new railroad, industrial and — 4 
companies, and gives the many changes in dividend payments whic 
have occurred down to the date of its issue.. 
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Jus 
Last Week Year 
STOCKS Sale 
Friday) igh | Low High Low 
Adams Express ..........-.- "235 | wcccce | eeeeee 245 Junis | 235 Jan 2U 
Allis-Chaimer ............... * 8 Bly Sy) =U My 31 7 Apr id 
oN ER a ee ae P.. eees oa fbebs| 26 Ayprdl 
Copper....... 69 704g | 634 Wi%Junld buꝝ apt ls 
merican Ag’l Chemical..... 58% | 6849 | OT | oU4g my 1s Jali 6 
pref ....... Ol 4g — 1U3_ ped « | 101% Jan 27 
American Beet Sugar. ...... 531g 54 50% | S6%vunl2 | B¥-_ Jan 12 
NES SESE rE SIE el occ F esetes lUWUyJvuul4d | O2‘gdan Y 
am brake Snow d& Fdry ..../* 92g | ..-... | ------ v7 gov 27 Jan © 
ES FPR AD FARR: JJ 130 robes | 1Z3%Jan 5 
American Can ............... *ll4g/ 1ll%| 1u% | idg‘emMy ¥ Sedan 6 
do pret . --|* 86 37 806 SSeMy 23 Ti Jan »v 
American Var & Foundry..| 56 56% | 504s | Sig eep co | OUydau J 
i oo ci den *116% | 117% | 147 lev My 23 | 1l4% Mr lo 
American Uoal............... 75 ecccee | cocese | VU Jul GO| OG Jul & 
American Cotton Uil........ 56 56 03% | GSS xouZs | 4044 My 2z 
du pref ....... 102 102 LUZ 1U5+g Bow it | luv aty 46 
American Mxpress.......... "BNO | oocece 440 air 27 225) Jem ZU 
Amerivaa Hide & Leather../* 4% | ...... | ------ 6 Janié 3% Jun 4d 
BELEN * 25 24% 24 46% vu 14 20 Jabilu 
American Ice securities....| 24 25% | 23% | So~—dubll |) 1¢%Jan17 
Amerivan Linseed .......... SG as Be igs povided | luyApril 
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STOCKS Last Week Year 
Continued Sale — 
Friday High| Le High r 
Semel 
H B Claflin 3a ref e+eeececes! ****4° eecesec | *** *° | sgeseeeeseeeeod OS SPOS +H Oe ~ ene 
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Quicensilver.................. ee |. 3 owe, eyes 2% Jun 1 2 Apr2 
pie BOO cnn | “dd | 9p gaeia| $1 toni 
Railw. Springs. ..... ad : un 
x Pel —— — —— 
EN Bh y 
oe TORE RES 157% | 160% | 167% | 161%Jun 3 | 149% 24 
JJ 92 91 1 Feb 3/| 88 Fe: 
* "His| 5 
lic Iron & Steel...... “ 
do pref. ....|* 93793 | YB4e| 83% % Feb 1 92's Apr 26 
Rock Island..... 31% | 32%| 81% | 34%Junl4/ 27% Apr2l 
do pref..... 64% | 65 64% | 68%Junl4| 57% Apr2é 
Rome, Watertown & Og.... PETE | néccan | tomenn i21 apr2li/; 121 Apr2l 
Midland pret..........c0. -2.| eseeee ectdee | soos. a. ae 40 Feb20 
St Joseph Grand Island..| ..-... | ...... | ««« --.| 21 Jan27| 18 Jan26 
DIEM  s siciocdskcmndest e0he> 1 etdens | acne Feb 50 12 
do 2d pref.... eee eeee ee ee eee * 65 ee | eeeeee | ere AR 12 tn Mr = 
Louis & San Fran let pref|* 65 | ...... — up apr 
Te ee | de | <a | eteten 8] 20 ane 
StL&@SF,C& EI ctfs..../4135 | ...... | ------ 45 Feb16/| 145 Feblé 
do new ctfe................ Re ay Te 62 Feb 69 Feb 9 
St Louis Southwestern ..... es POR. See 34 Feb Jan 13 
do pref. ——— eek TO 70 70 72 Jun26| 59%Jan 3 
Sears- Roebuck .............. 141 1411, | 140 92 Feb 6 lg My 26 
do pref. Es a 2 eel er i 15 Lager 
oe aman —8 112 |112 | 112 Feb 14 112 ret 
Porto Rico Sugar ....|*_ 7849 | ...... | ------ an 
do pref “A OS... ee 118 Jan16/ 110%Apr24 
Southern Pacific ............ 24% | 128° | 1215 | 126%Jun 26 | 113%Apris 
Southern Railway .......... 32% | 334g; 31 334eJul 12 IgMr 4 
ipa: * 72% | 73% | 7l42| 73«Juai 12 14 Jan 11 
8 Milling ........... 7: 2k hdeekd | ewecs * 17‘e Jun 164%4Jun 8 
SP kes cas ocean gocuwicad * §2 RE, Oe ee My 
Tennessee Copper........... * 414 4l Jan 32 Janill 
28 8 
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ACTIVE BONDS 
—* Low 
STOCKS Last Continued Sriday High | Low High 
Continued Friday) pigh | Low | High saw “teat 24 1349) 15%Jan a — 1w 
— Mr 2 G B & Western deb B .....- "102% | 103 lus J— A 
11% | 10%| l4nJan 9| 8% a7 || & iy ————— % Jui YS van lé 
Third Avenue..........-.---. . SigdJanl7| 6% Mr eS SEER Mee Sac aewonen--] TS Wf. sarees | cranes ¥o "6 074 Mr 13 
Toledo ye d Light.....-.|* az | “aay | “Ba 24% Feb 8) 19 avin luuneis Cen 48, 55 ‘i sis 98% Feb | * 
Se Pane Wwores * 46 48 47% * 2105 Jal 8 SR Oy SEPE -~->2 2-00-00 --| 96s 7 68%Jun19| o4 Jun 
Twiu City Rapid Transit... 13am | O22 | 107 to Bewae liao = Int Mer sacine di tise] 8% | Jou| 73” 1U4's My 24 | 105-SeeD S 
god Typewriter...) 04, | 28s | G8 | 212, sunge | 63 ar a9 || 10s a ough KT 68.---.--.((108% | 108% | 103% 104% Jan 14 | lu) pra 
*2 1 ve 9 9 6% Apr 24 — — Pa er oo Pg > 8b 49 854 o7 Jan 2 Stee A 3 
Union Bag & Paper Oo.....|* se | oo’! se 59's Jan 30 Pe ha 40 CR 88 —— Sint weet | ese | ies dae 8 — My 4 
do pref T1838 138% | 186% | 190s Jun 5| soem ot —— eee 2s -ae--(*2O1 9 | 102% = 6y #eb21| 63 Mr 15 
Union Pacitic..............- 94% | ¥S | 9343! 96%Apr 19 | 10145 Mr 17 || Lowa ca ntral 1st a.......- * 67% | 63) BU | 3l Jupi7| 774eJan 3 
GO prof. ......--..-.-------- eae eee — 106 Jun | 1004 Jan 27 do ref 4s y,Fts@ Mem4s 30% | su% q an 7 73 4 Apr 25 
ted Cigar Mfg pref. ..... » | 106 | 10x J Kansas ity, F scat —— 5 | 100% Jan 25 
Unived Dry Goods.......-.. aay 10» | 100% | 107% Suh 7 ee ; Kansas Uily Soutuern 3s 0034 100% luv%e | 102 Jam 6 wean 3 
— —— ——— — 3 : a somali 
Un’'d Sg investment Us... * = 694 |” 691g 75% Me 22 80% Jan 10 —8 —— 108 104 a ae tts Sun 14 10s ‘a ap 6 
ees... wel.) t — te rc 
— Cas: Iron — — — Hy 565% | 56%| 61 Feb23 * y hoe 7 |\ ake mee ae Weatern #1049 “397° | “88% | vu “Jan 37 | sonape : 
= ——— ·44 — BG | — — mM S Lake obore gn 3498 — — * 3 VS% ¥O_ My 3 i 
5a. dud. aloonol Seer 4 4 edhe Scie 97% My = ri do deb 4s, ¢- — 93% 44 V34g pt pages 2 10 On aay 12 
ao — himanatementl 76's| 73 — i3| “SMe 17 en — — "| —— —B 
⏑ 22) | — — J SE — — 358 
— % Mr gp A: SRL * 
—33 — 113" | 115% | 113 115% Ju {| ¥a2 dani || Loulsvies Nosh ees coe ose | Me. seb S| WS Aue i 
do 1st pref........... ———— 76% | 76%) 75 5 3 || Manhattan ae 13 Apri 
3 | BS | 408 | TBR | Ba wep g| 72% un 48 || Mot strees —⏑— | eneeee | 7B Me 42) ve sans 
EE RAK CIEE: 118% ‘ 14| 42%Apr b ius” | 106 | aw oF 2 24 
do pref............ | 51 $2 oan } 19 || Mox Veu vv 6e..*104 | 1u6 74 van 9) 6b Apr 
——— ——— eb 28 | 53%Jun | luucapuis @& St Lcoa 70's 22 
Va-Car Uhemical............ "185 °| age * | ate” 198 air Hy ~ ieee — eee eee a eee | oa —36 332 
— — —J —D0 —AA 
ve ———— — J—— 3 — —84 Go OXt g 59.............---. * * Bus | Se Jan ld) ies = 
J— 15 | — —“ — ae en 
jo —— — 98 32334 wos ¥ 4s sa enGaS | Ge | 0858 | 106-527 | aba San 
Ww wes BS | 38 | 83 | doe Heb as | 3 Apris || Missouri Pactic drust és. sigs | | ue | Maa Wu% fed 2 
+e eet e eens * po A oa 2222 
— —— — 1| 70 Jeu ——— Le NERD. ere Piva edd 313 
| — ——— ma} 1) i oe —— 
W U felegraph.............. 3* Iꝛ 32 79 my 2 3 4° N, Cd St Louis con be... bet 80% | 8u et tae $1 sun 15 
: Ww. wrbemaanens oe hdd U8, 123 J Jan 28 || Nesseu Kec te_-.---------| 3u'e| 80% | Sy sv% Jan ld) 3, Ju 7 
| do 1st pref................. as "34, | 335 tom =| i tee Natl ys uf Mex pr * 83% | ——— Jun 1. | 102 
) Wheeling &@ Lake Erie ..... —* ---| 17% eb 3| 10 5 GU ROU 48 ...........------- 34g | 1US4g | 103 =| le 3| s7%uul 5& 
Ay Raa Re 2— 4 Jui 4 COD 08 .....-| 103% 37 vu Jen - 
| do ua att Ol cose | ccceee| Tomy _1) 67 Jan 3 || N wr rock Centnal gon ias.| iy *apeit 
: do 2a p OS —— DO Fe Ps : my 1 | bd ie 93% 79% qv Su‘gheb 1) Ty apr 
| Wisconain U = ; pn pe Fic F ataintoyair rT a 79% ae 73% | 79% Fevis| so my of 
ACTIVE BONDS. do Ai C coliaterui 3198 ....|* 323. — *2* 
Year NY, C @ 86 Louis 40.......\* 10a dui 7 | 10S nev 16 
L, H & 1044s 
Week NYG, -i*10449 | Lud 134% yaa 244 | ise Jun Ze 
) CTIVE BONDS nate High a NY, NH & H conv deb Gol 199% | 150% ‘tds | IuUS San 3 vs van 4 
AU A | 406 eg pp RAMS Bete Bey 
Friday, Hig do con 3128. ..... Pet 48....\*" U5 | ....-. | 20-00 100% ate iv | vowMr 14 
! %%| B71 387 91 Heb 20 —322 eee — ts | 100%. * —A 81% sul 3 
\dams Express 48.......... “ee 93% | Yau My Z| Yue Rg geet arene mage Bh 97 oa my 3| ys Apr 
Albay o Sundin * 78% 71% lvl? 1% duu 25 1Ui~ aur 14 “ap divietbal ist en 8.:|+ 2s 109 * 193i ‘Jo's sau Se 33* 
—W em 58...... vs | 102 ve | iv 24U| wiigJun 4 GU CUMV 46...--....--+-+-0- * »9 yu yu 6| Yu—qJun30 
; nee se ai 44g0...|* 97% | Ys vite | Sse aty 7| Yowdsen ¢ dy suey, C & C joins 4a. -. 332 YO% | Yor — jv . van 13 
‘ American Cottuu vu Ge..-|* Big} 99%| Yo | LU KeD 65 Jau 5 || Nurwerm racitic prior 48...) 9 tg | oa (1 y ads Sie ob 
Aloricuu ride & Lee be... “ “7 My 5 % ——— Tia) ¢ v5 vitgmy ¥| Yo 31 
! Amanan fol | 10i | 11getum § | 105, dau at || greg BY a Ns a8 Hg | lisse | lessee TiS gan 
ricam Touacty Co4s....| 57% US. | LlU‘s Mty 15 | 1lUS My Uregu : a2 | AL YO My 3| Yyu%4 Jan 
Auoricas: ‘Lobaceo Us =... “yo” | *eiie | ‘ed So *2 — — ad Giusti Carats BoB i | ‘i ms 
1 Ann oe ike ----| 92% | 92% Yes Y3%y Fob * Mr lv une Cumss let 68 *106 "Uo 75 eS v7 @ 30 
L ya, ooyhy Samar fl. | oe YU% wr ZU Vesitis 16: & Tul b0..--..... 103% | 103% | 103-5 | 1045 4am 43 Y5~e van 12 
4 25338 amped ..... 19) 91%) Baw 5 | 10o~JapD 4 || vennsyivauia con 40, 1943. * 9948 41) yo‘sJan 12 
; ust 4a 8 1 ‘ 1134 lLid*g 1léyJua vb an du con 340, ly svesseoee 7 q Yo ¥7~ Apr Jun 7 
- ro Reema gm ara ie er he ae ae 1 || uo Cun 498, 1946 » 22222 | Pl Gateiet a a 
- 2. —— “| vo vo age ¥2% Jan 12 || pooria & E le ; 91% 47 47 Gs ene ov | 6 17 
: — 838 J—— 2233334 
⏑— — 4 || Pere Murquette ret 4s......) 0... | ... ee ee | 
} Dekuntre @ Uneparing | Se * ol yas Jan 3 vl Mr 4 Railway Steel Springs 6s...|« 98% “Ys% | vs bo Rac ee a Bu * ar ib 
3 . WV de..----| gin | 91% | Yi~ 26 | Yu Fou 21 By Vem 00h 4a... l¢ 97% | weet | ones 4,duu 1 
3 — na Fy page ou%| 91 | ¥0s| viay — tenden s do Jereey Ven Col 48 ...... nee ee eur 4 | ae 3 
i Bothnnen oiel — — | no%| cux| weedulal| suesen 5 nee deames W 48.22, * 88% | "G0" | “iis soaaev 2| sy% Jan 18 
' — BS 100> Heb da || Big Gzande W 4s.....-.---.-|* 88% | 0 | “B's 19) sedan 
— ee Se Set —— lu4 | 10S‘) lud Jum 5 Sau 8 || — — 222** il 
“| sive Uemsn Ender tent | ee | eee lUZ— my 3 | luv+ lat 4s..... * 85's | .----- | ---- 103% ay 16 | lud-~y Jan 
‘ —— it let Oo.~-|-101 207s | 2009) Towder 6 | tueeam 8 || Sido o inlaid tai de. 85° | "06" | ‘stein | “es dau 7 
Be en te | one [ideas © | vee a || Sena S| B.| | Stecem| sessenal 
2 Bull, nucu d& £ilts qel ---|4102% | 102i | luz. | 1U3—@#ed © 1 Jan 20 do Kiver & Gulf Div 4s...| 85 Sl%| Bl% wee as PP ag 3 
a Canaua south let ext Ue . we vd, aes teva 101% seb 17 lu7svam 4 || sela@or i ——— 32 da | Bo — 3* lz fo an 84 
5 SPE. OB 2 -<0- 56 .-|#105% | 222... | -.00- a YS%eApr 24 || “du general o8.............. Sf Boing Mowit: tae "Jan 
; eee oer * igo wre; | tee eT 12" Su 43, || 9b La sumuuwout date ----- Y2% “mare | “ee | Satie tal ate ion 
. erse “212149 | —* 4 —V— 26 
} Gontral Feusue tet an. —* * 96% 9* Att 11g Jee 6 — 2322 on hed a i+ 105% 105% —— J 3 
: ern] | Beh) | Hea aie ag | See | atta Sa rac] * SORRY Y| See ape 
3 Gu Benes RIGA: ‘e| ¥6% : 2x eee meee | Cee Seal SPN 5 
; Cuicago @ Aston — 72 | 72% | Ta | 734 Jan 16 gs gui 11 —— Boe) Sie) Sel Se oe 18 
GO F198... ....----eneee---e-) vi% | ve 3 | v6wJun eut 68.......... 50% | 504s YO oy 4 2 Jan 
—— S7~ Mr 20 || uoubabe seme eel Ga. oo | gan| v2 | ¥8%My13| ylssan ll 
1 poh pin * a gy 88 88 ss'gJan 32 —*3 lu do cOilaferai 48.... ... o+se|* 92 3 luv Jun 26 Mr 28 
3 bog on — Pe ag Pee 1ilesundy | 1008 me eempwntne. | ee | Be Se So * wet UG den 1) 
1 Chicago a E 8-1*110% | ..... 1ilig | 113 Feb14| 111.apr2e || “Go MEO san cccees-t® WOME | 2... | canage 39 JunsU| sedan 7 
3 tee rccaaa| —— Otis web l | 1033an 6 
0 — an 3 90% Jan 2 || Tean & — .cncae — — 93 Few ¢t 
1 CS eS Se POE He Se, SS Sect Sanat gh ope TB a fens Pama tanke. tata 110% | 110% | 114an 10 | *Sea5en 8 
: page year 48 1984 ........) : ax 10748 107% My 27 a a br —_ yn a oe re > Se 68 67% soe mar 26 39 Jan 27 
i yd —————— 107 vu Jan 13 | 96 sae || Third Ave 4s, tr rectts stu. * 89 | -.:--- | -5---- anl7| 63 
8 Oh & Norawest'Ta gn dye = 99% | 22 | | Beet Ten "S| be eee | —— | 
i PTS — 96% | 96% | 96%| 98 Jan 3 72 Underg ’d London 4198....../* 954g | .-.... | - 
4 Chi, K I @& Pucitic « 767 75% — RR osceces 
21 QO COinmtera. truss 46...... 75% 8 ly vo Apr wv ~: lb saa 
20 du ret 48 cope. SOS8OE9 394 do BE Sine cecioahed 
2 Of Gt, St Haul M @ 0 te...... 
(lev, CC dm st Lg de... 
ef Seema: BS) | Be) Beet) Bae | Uae | 
+ *2*4 “wai. | “Sei. ——— 104% 
SP cementite) Bs) BS) BS) Sedeeee) seca — 
a arty eee | veeaicaiaes| S3| 88] $3) Gefen | Stier 
— 42 76 Term lstirr. 4 . 21 2% J 
Fo ae tp —— 41223533 | 109% Jan 12 rope —— —33 — 18| 86° Mr 13 
" a PLAT — Mees | “wom | aps | “WB Tat | SAR ARe 4 | "geass 
25 vlad ny ea * $89 | “89% | 8912/90 1 | 784aJau 3 || West N Y é& P lst 68....... — ae 94%, Apr 4 
24 ae peer <a aa sta inte ath 79 19% 79 70% Jui 1 13 Jan 3 Weat Union col tr 68. ....... 101% ) 97 24 103 Jan 7 
4 Cae ae 79% S34 | 90° Jun9a| oS Janus — a | 101° | 101 | 101% Jan 3h 91% Jan 14 
li do conv 48 B...............| \y | 90 Shore 4s............... *100% 964Jan2v0| 91% 
8 du Fa, col — bs ‘leiae 108% 102 | 10249 Jul 10 Heuser 4 wee Bl & Mtg 66.) 9449 | 94% Drie he jan 33 | oar i 
i BrW a DC let — ———— TL — — pote —* 19 | &s2yAprill || Whee 2S Soe & —* a Sot ) “982 | 88% | 98%Jun327 
18 Ft W a kao Grande — ee | G63” | 163" | 107 My 29 | 108 ee Wtsconain Cen = 
3 General Kiet uevds.........) 
= “Ne sales: bid and asked quotations. tLess than 100 shares. 














DUN’S REVIEW. 











WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 































































































































































ARTICLE. 'This Week| Last Year ARTICLE. This Week| Last Year | ARTICLE. This Weel | Last Year 
PLES: | METALS—Contin 
—— —— bbl |— 1.50 3.00 23 20% Spelter, N. Y ..lb 5.80 5.20 
J— ee 2.50 4.00 42 42 i"  & & Pee ata - 4.50 440 
32 31 Tin, N. ¥ .*i— 43.50 32.65. 
BEANS: 55 45 Tin plate, N. ¥Y...100 lb. box 384 
eases, Chaiee......--A00 i+ Bee —23. = 53* MOLASSES AND SYRUPS: 
age Oa eee ‘ 48 46 New Orlean : 14 16 
BOOTS AND SHOES: 7 7 —* * 30 32 
Men’s grain shoes........ air; 1.60 1.70 2215 23 open kettle.............. > 
Loe | ney ~ gpa ml Lae 1'50 3D 33 Syrup, common........... 10 15 
Men’s satin shoes. ....... * 1.40 150 80 72 Ol 
ax Brogans, No. 1..... * 1.20 L27% 67's 67% Cocoanut, Cochin........... lb 9 10 
Men’s kip shoes.......... ° 1.25 1.45 2.60 2.50 Cod, 4 J 55 40 
Men’s caif snoes........- wr 2.15 2.42% 2.95 2.85 Newfoundland.... ..... ‘s 57 43 
Men's split boots ........ ” 1.80 2.12% 3.70 3.10 Corn 1b |+ 6 6.20 
Men’s zip HM ER — 1.65 1.82% 34 34% , 8um’r, white... ‘* -— 6.20 8.20: 
Men’s boots ........- ° 8.15 3.37% 2% 2% Lard, prime, city.......... — FO 1.00 
Wo _ =a * 1.50 1.57% 1.174 1.10 extra Ne 1......scce--.. 55 62 
Women’s split ........... “ 1.10 1.2745 2.00 1.90 Linseed, city, raw......... * 87 79 
Women’s satin........... F 1.00 117% 4.65 3.60 Neat » PRERG... .nccncee — 75 70 
| $0 80 Palm, red.... ae 642 “ 
BUILDING MATERIAL: 24 25 Petrolcum, crade... ...... bbi 1.30 1 
Brick, Hud. R.,Com....10 5.50 5.50 1.30 80 ed, cargo lote, 
Cement, Portiand, dom. i.48 153 || ##=Wintergreen,nat..eweet {| Ws tMerrela................. ‘ 7.25 7.65 
Lath, Eastern, —— .1000 3.40 3.75 1.55 = Be i 6 3.75 4.15 
port, com. .... 1.10 1.02 6.25 5.70 Rosin, tirst run ........... gal 36 30 
Shingles, C r's No. 1..1000 6 6.50 13% 13% Pc cass ccchos newman Ib |+ 6% — 
By os. 40 in. —— — 388 $40 8 9* PAPER: News sheet ..1001b/ 3.90, | 295, 
15% || Strawooard....... BAAS 28.00 28.00 
—B8 4 1b 13% Bg Oy os” Ww tty jate"7id0 Ib lb —* 23* 
Brows sheet’ ge, standard.y 8% 7% + 4.50 4.00 Writing, ledger ............ 
— * 28 30 29 36 P : > tes oot aig 100 Ib 4.70 *2.35 
Bleached ahee eetings, et..... “ 8% 8% 27s 2740 || PLATINUM................ 42.50 —— 
—— ———— —— 6% 6% 4 4 PROVISION 8, | Chicago— 
icon ‘ahostinns, 4. 96... ™ 6% 5% Beef, live .............. 100 ib |— 4.85 5.25 
dard prints............ : 54s 549 Hogs, live ——— + 6.45 8.98 
Biown drills, st.......-..... ä 8 7% Lard, prime steamed. “ */+ 8.30 11.77% 
Staple ginghawms ..........- sd 7 7 21.50 19.00 Pork, mess................ bbi |+16.00 5.50 
Soaen chet —— 3% * 1.864 1.70 Shore Fg 8, loose 75 13° 13% 
c a J 4 . oc 6% » : 
— 2.12% 2.121, Ml, BR s & caideccncs cece lb 5% 6% 
Batter, creamery special. .1b 25, 30 domestic 2.979 | 2.72% — — prime.... 1b 4 4" 
e dairy. common to Sul. potash, basis90%. “ “ 17% 2.18% || RUB 
* —— — * 1549 FLOU hii poi] 6.00 ats Corer J —E— 2.35 
est'n factory, firsts .... y 5 patent, new & . 
ecm 
c., common to fair .....-. r — * 
— fancy —— doz 21 27 Winter, o « «| 846 4.50 Turk’s Ielana ....200-ib bag| 1.00 — 
J — 15 17 GRA AN: SALT FIS 
Milk, 40-quart can net * Wheat, ve. 2 red, .new cr.. bu }— 93 lli‘s l, Norway No. 1, 
shipper pebtienusoececenend 1.10 1.40 Corn, No. 2 mixed........ “i+ FO% 70% BUM . onckndabéindnanos bbi| 31.006 28.00 
—— ee sweety | | ements | ae | RE 
68, 6V ’ ats, oO we eeeees eee e⸗ 6 9 VU, IRC. wc ae ‘ . a 
b cases, 40) i i 1 14% a) Bees... «|” 98 834 pis. ot ido! 7.50 8.00 
iB || Bator ip 
a e = ° 
6% Straw. 1 long rye, ys “ 4 55 55 SILK: Raw (shanghai) best.Ib|+ 4-15 410 
91g SPICES: Cloves, Zanzibar. 1b 164g 11% 
a Manila, cor ——— — — Ib 5% 5% Nutmegs, 1058-1108 ....... a 11% 10% 
é Superior Seconds, spot..... 54s 68 51 87 
9 HIDES, Chi Ginger, Cochin.. 33 z* 
aes Packer, No. I uative.:....1b}+ 16% 14 Pepper, Singapore, black - ; * * ůs 
Bly BP: BS isc dks cc cen cwen “i— 164 13 
Side — — “i+ 14% ll’ | SUGAR 
4% Cows, nenvy native ea ae “i+ 16% 13 Raw Muscovado .100 lv [+ 3.73 3 80 
10 Branded « owe.............. “ 14 Ll4% Retined, crushed ...... « «1+ 6.85 5.85 
2.25 Country, No. 1 steers ..... “ 1345 il Stan » gTanu., net. B86. 16 515 
A 10 ||TEA: Formosa, tair........b| 34 23 
gan || Noi Kip... os ee” —— — — i8 
1.15 No. 1 calfakins.......--. od ee OE Re eae niger ase ee 84 
1.45 HOPS, N. aT State, prime... Ib 31 22 Hyson, low Se eddy ols x 16 10 
Bie JUTE, Spot, old crop........ Ibi— 6.30 3.33 || Firste .. . 35 27 
TOBACCO, L’ville: ’10 crop. 
7 H ock sole, B.A., t. lb 24 24 
A so — ees pn 
Dion ° 3 APRS i+ e 
= on . No. 1 * — BY 48 5 sosphibliebeeneecdns« * * * 
Oo. — OZ - ' ‘ 
Alkali, 48 100 Ib 85 90 — stn, I lave . vr — 32 ig Medium —— 13% is 
SE ete a o. 1, 08 = 4g ——— 
Alum,lump .......- “ ) 1.95 1.75 Split, C No. 1,1 18 17 ——— — ...* 739 748 
Asean, Sanne com. .Ib 8 an Belting, butts, No. 1, ty... ‘I+ 48 46 Dark, export—Common . .. ¢ fr 5° 
"8 || LUMBER: M — By ge 
. 3 Hemlock Pa,base pr.1000ft| 21.00 | 21.00 ||TURPENTINE.....” co| 64 is 
4.65 White pine e No.1 barn 
ag x4 a 38.00 VEG dete ag ‘i 
A KY, “a R LC MO, Ds. B........ 22... 75 
30 || oaksxiNei —— Jersey white-<"-pks}- 187 | 00 
1 Chestnut 4x4 firsts... “ “| 62.00 | 52.00 || ——— bbl) = 3.75 1.25 
4 eas, shop, 1 in... 28.00 50 — eee ee ee 60 
7% ‘No.1 com,1i..100ft| 10.80 | 10.00 Wo.. H+ 1.50 1.00 
race, 2x8, 14 ft....1000 ft/4+24.00 | 23.50 . 
ineL..L.flat fi. so | 37.00 | oe we Sates ------- 
4 firsts ..... nS, ee re ees 
Pi eeerece i @ =| @@7eTw (| @%7*<@FV 3 4 #+%§< ©)§ Tn «ncxseeeaue+ «eee 
refin 9 
» Pit 125 | 160 || | Quarter biood ........ 19 
Steel bars, Pitteburg.. “ “ 1.26 1.46 Utah, W: & Idaho— 
25.00 »Pitteb’g.. “ “| 135 40 Light —— 16 18 
Corrosive sublimate ....... Ib 81 75 Beams, Pittsburg ..... * 1.35 1.40 Hea . 14 12 
Cream — cveccce 2d 26% 214 Angles, Pittsburg ..... — 1.35 1.40 WOOLEN GOUDS: 
Creosote, beech wood. ...... “e 63 60 black, No, 28, Stand. Clay worsted,1 6 oz 1.60 1.673 
Cutch, bale 5 61g Pittsburg ............ “ 1 - S80 2.30 Stand.Clay mixture,l0 oz. “| 1.40 3 
ag tan gaa 100 ib 1 3 * Con tte Pitteb’g .. “d 7 “a 120 Thibet, all-wool, 16 oz..... e⸗ 1.25 
Ether, U.S Po i800 | «Re 15 Barb Wire, galvan. ' ’ —— ae) ae 
— Oy SPE «| 5 75 ized, Pitteburg....... “ *| 2.00 2.10 Talbot “'T” oes 9 bo. ae 3 
eee wt 9 84g Coke, Conn’ ville atoven. -ton Indigotiannel,lloz.54in.“| 1.671, 1.76 
Pusel oll, refined ......... gal 2.60 — Furnace, prompt ship’t. — 1,40 1.75 cotton warp..... 225 Ig 
Gambier, cube, No. 1 ...... Ib ~ Bly ship’t. “i— 1.80 2.50 Piain cheviota, 12 os ...... * 98 1.02% 
’ — 28 28 _Copper lake, N. ¥......... > — 12% 12% Serges, 12 os. low grade... * 1.06 L.O7% | 























+ Means advance aince last week. 


— Means decline since last week 


* Last year’s prices per bag. 





Advances 36: declines 18 
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BANKING NEWS. 


NEW NATIONAL BANES. 
Easters. 


New Tonx, Canandaigua.—County National 
Bank (10047). Capital $100,000. E. G. Hays, 
president; A. Davidson, vice-president; P. P. 
Turner, cashier; W.S. Sleght,assistant-ceshi 
Conversion of McKechnie Bank of Canan- 
daigua. 

New Yor«, Holeomb.—The Hamlin National 
Bank (10046). Capital $25,000, H. M. Parmele, 
president; John S. Hamlin, vice-president; 
Fred. B. Hamlin, cashier. 


PENNSYLVAN(A, East Smithfield.—First Na- 
tional Bank (10042). Capital $25,000. W. R. 
Campbell, president; R. W. Child and E. G. 
Kingsley, vice-presidents; C. C. Dickinson, 
cashier; F. R. Powers. assistant-cashier. 
Southern. 


Louisiana, Gibsland.—First National Bank 
(10049). Capital $25,000. S. W. Smith, presi- 
dent; R. D. Sims, J. T. Boone, J. L. Baker, 
vice-presidents; B. R. Felts, cashier. Conver- 
sion of the North Louisiana Bank. 


Texas, Electra.—First National Bank (10050). 
Capital $25,000. J. W. Stringer, president ; W. 
W. Brown, cashier. 

Texas, Menard — First National Bank (10044). 
Capital $35,000. D. G. Benchoff, president ; 
James A. Bevans, vice-president ; Louis G. Cal- 
lan, cashier. 

Texas, Merkel.—Southern National Bank 
(10052). Capital $50,000. John Sears president ; 
C. L. Barker and T. J. Coggin, vice-presidents , 
J. E. Faucett, cashier. 

Western. 

ILLINOIS, Matton.—The National Bank of 
Mattoon (10045). Capital $150,000. L. L Leh- 
man, president ; G. 8S. Richmond, H P. MeNair, 
W. H. Ownby, vice presidents; Fred. Grant, 
eashier; C. H. Hoots, J. Stanley Weis, H. C. 
Harmony, assistant cashiers. 

ILLINOIS, Mount Prospect.—Mount Prospect 
National Bank (10048). Capital $25,000. Wm. 
Busse, president; R. L, Peck, vice-president ; 
William Busse, jr., cashier. 

Kansas, Oakley.—First National Bank (10041) 
Capital $40,000. A. W. Snyder. president; H. 
F. Giessler, vice-president ; V. Jaggar, cashier ; 
S. M. Jaggar, assistant cashier. 








APPLICATIONS RECEIVED. 
Southern. 


ALABAMA, Ashford.—First Netional Bank. 
Capital, $25,000. Application filed by W. P. 
Burkett, Ashford, Ala. 

Tzxas, Mission.—First National Bank. Capi- 
tal, $25,000. Applications filed by J. C. Hardi- 
son, Mission, Tex. 

Vireinia, Rural Retreat.—First National 
Bank. Capital, $25,000. Application filed by 
L. H. Shumate, Rural Retreat, Va. 


Western. 


ILLINoIs, Armington. —— State Bank. 
Capital, $25,000. Application filed by Edward 
Stubblefield. 

NEBRASKA, Osmond.—Security State Bank. 
Capital, $25,000. To convert into the Security 
National Bank of Osmond. 


Pacific. 

CaLirornia, Redding.—Bank of Northern 
California. Capital, $88,000. To convert into 
the Northern California Bank of Redding. 





APPLICATIONS APPROVED. 


Seuthern. 


ARKANSAS, Dewitt.—First National Bank. 
Capital, $25,000. Application filed by J. M. 





Thompson, Dewitt, Ark. 


Arkansas, Huttig.—First National Bank. 
Capital, $25,000. Application filed by F. W. 
Scott, Huttig, Ark. 
Western. 

InLINoIs, Dongola.—First National Bank. 
Capital, $25,000. Application filed by James H. 
Morris, Dongola, II. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

ALaBaMA, Mobile.—Central Trust Co. R. O 
Harris, president; G. B. Thames, vice-presi- 
dent; E. A. Rensmoire, secretary. Acquired 
by the City Bank and Trust Co. of Mobile. 

Fioripa, Winter Park.—Bank of Winter 
Park. Capital $15,000. Wm. F. Blackman, 
president; H. A. Ward, vice-president; C. D. 
Powell, cashier. Charter granted. 

Lovutstana, Bogalusa.—Commercial Bank. 
Capital $25,000 

Louisiana, Ponchatoula.— Ponchatoula State 
Bank. Capital $15,000. Blass Spiller, presi- 
dent; M. F. Tucker and Morgan Davies, vice- 
presidents; R. A. Pierson, cashier. 

Souts CaRoLina, Florence.—Palmetto Bank 
& Trust Co. Capital $50,000. J. W. Ragsdale, 
president; J. W. Holliday, vice-president ; ©. 
M. McCurry, cashier. Charter granted. 


Western. 

ILuinows, Chicago.—Greenebaum Sons’ Bank 
& Trust Co: Capital $1,500,000. Muses KE. 
Greenebaum, president; Henry E. Greenebaum 
and James E. Greenebaum, vice-presidents ; 
Walter Greenebaum, cashier; Milton Falker, 
assistant cashier. Successor to the tirm of 
Greenebaum Sons. 

ILLiINoIs, Chicago.—West Towu State Bank. 
Capital $200,000. Organizing. 

inLinois, Ingraham.—Bank of Ing: abam. 
Capital $25,000. Jonas Hastings, presid« nt; 
Chas. Diliman, vice-president; W. E. Griggs, 
cashier. 

Inuinois, Oak Park.—Austin Avenue Trust & 
Savings Bank. Uupital $10v,000. Charter 
granted. 

IuLinois, Oak Park.—Suburban Trust & 
Savings Bank. Capital $100,0U0. Charter 
granted. 

Kansas, Courtland.—People’s Stato Bank. 
Capital $15,0uv. Incorporated. 

Kansas, Vassar. — American State Bank. 
Capital $10,000. Incorporated. 

Micui@an, Detroit.—Peninsular State Bank. 
Capital $800,v0u. J. H. Johnson, president ; 
Hamilion Carhartt and F. P. Byrne, vice-presi- 
dents; H. H. Eilertun and H. Moxon, assistut 
cashiers. Successor to Peninsular Savings 
Bank. 

Minnzsota, Askov.—First State Bank. L. 
C. Pederson, president; J. B. Howe, vicc- 
president; Anton Graveson, cashier. Capital 
$10,000. 

Montana, Brockton.—Bank of 8. 8. Nelson. 
Capital $10,000. Incorporated. 

Montana, Windham.—State Bank of Wind- 
ham. Articles of incorporation filed. 

Ou10, Sharon Ceater.—Sharon Center Bank- 
ing Vo. Capital $25,000 

Ox.LaHoma, Bessie. — German State Bank. 
Capital $10,000. Charter granted. 





CHANGE IN OFFICERS. 


Western. 

Minnesota, Henriette.—First State Bank. 
John Runquist is president; Edward Peterson, 
vice-president; U. A. Peterson, cashier. 


Pacific. 

Arizona, Globe.—First National Bank. P. 
P. Greer is president; W. D. Fisk, vice-presi- 
dent. 

CaLurornia, Patterson.—Bank of Patterson. 
C. A. Sperry is vice president; C. J. Carison, 


cashier; W. B. Kennedy, assistant cashier. 





— — 


BODINE, SONS @ CO. 
AND BILL BROKERS. 
Pnnstsis! | 120 South Fourth Stree 


Calica! Lease” PHILADELPHIA. 








CaLirornis, Tracy.— West SideBank. Cap- 
ital $37,400. A. Grunauer is president; J. D. 
ro vice-president; C. H Sundquist. 

er. 


Cauirornta, Winters.— Bank of Winters. 


1. A. Morris is cashier; C. F. George, assistant 
cashier. 


CaLirornia, Woodland. — First National 
Bank. John D. Harling is cashier; R. H. 
Schluer and W. F. Baird, assistant cashiers. 





MISCELLANEOUS. 
Easte rR. 

New Yorx, Lyndonville. — Citizens’ State 
Bank. Certificate of authorization to conduct 
» discount and deposit business. 

New Yorz oe Trust Co. Capi- 
tal to be $1,000 
w ——— 

Iuurmorw. Wyoming. —Seott. Walters & Rake- 
straw. Geo. W. Scott, of this firm, is dead. 

M:ontean, Clarksville. Edwin Nash Son’s 
Bank Incorporated as Edwin Nash State Bank. 








FOREIGN. 
NEW ZEALAND Tee Ponies Se SCENIC 


Traveling is , hotels good—a 
Tourist Inquiry — —— 
— 





can now be wag? me nates 2 daya. 
— ceeroanen Zealand is supplied 





ESTABLISHED 1817 


Bank of New South Wales, Australia 








$39,750,000.00 
Aggregate assets, 30th Sept. 1910, $213,555,630.00 
Head Office: George Street, Sydney. 
London Office: 64 Old Broad Street, E. C. 
General Manager—J. RUSSELL FRENCH. 


Bravo Barros y Cia. 


AUCTIONEERS 
CITY AND COUNTY REAL ESTATE 
MORTGAGES 
353 San Martin, Buenos Aires, Argentina 


The Bowron Bros. Export & Trading Co. Lid, 


AUTHORIZED CAPITAL £175,000. 
Branches: Auckland, Wel n, Dunedin, 
Paimerston N 3 


Tanners, Leather and Grindery Merchants and Wool Brokers 
Head Office: Imperial Bldg.,16 O'Connell St., Sydney, 
Exp rters of Peits, Basils, Fancy and Dressed 
Leathers, Heavy Leathers, &c. 


Caulille COOPPAL & Cie. Wetteren 


(BELoIUM) 


Black and Smokeless Sporting 
Powder. 


G. J. MILLER 
33 Fort Street, Auckland, N. Z. 
Mercantile Broker & Manufacturers’ Agent 


ence invited from Firms desiring New 
Zealand Re weer co or information regarding 
possibility of extension of business in the Dominion. 


“ TELTON TIMES”—Daily, Morning, 12 to 
— ld — os than any other 


ew Zealand. 
—— Times” — New Zealand s 
othe Leading and Oldest Ev 
THE ‘STA ** —5* ening 
avortihen saben 0 
LYTTELTON 1 TIMES COMPANY Ltd. 
Gioucester St. & Cathedral Sq., Christchurch, N.Z. 
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FINANCIAL. 


FINANOIAL. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





SERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 


THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
jurplus - - $1,000,000 

SEND Us YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Anvites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 


JOHN B. PURCELL, President 
4OHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 


ATLANTA NATIONAL BANK 


ATLANTA, GA. 


Capital bead . hed - ~ 
Surplus and Profits — 


OFFICERS: 
Cuas. EK. Currrer, Pres’t. Gro, R. Donovan, Cashier. 
F. R Brook, Vice-Pres’t. J. 8. Kennepy, Aast. Cashier 
Jas. 8. Frorp, Vice-Pres't. J. D. Lerryer, Asst. Cashier. 
DIRECTORS: 
C EB OCvrarire. Bock. A. BR. Swaxw 
Jack J. Spatpina. .F Wreecorr. Jas. 8. Froyrp. 
Avsre.t Taorgywrox. E. H. Inman. Gro. R. Donovan. 


Accounts of Banks, Merchants, Corporations and 
Individuais Solicited. Correspondence Invited. 

















$500,000.00 
$46,671.77 





ESTABLISHED 1556 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 








REAL ESTATE. 


EsT. 1794 inc. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - «- NEW YORK CITY 


DIRECTORS: 


B. A CRUIESHANE WARREN ORUIKSHARE 

BOBERT L. GEERY WILLIAM H. PORTER 

& HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 











DIVIDENDS. 
INTERNATIONAL PAPER COMPANY. 
nS A⸗ of ONE a nel of ONE PER toate 

ae been declared 


Preferred Stoc 
3 y 16th 1911, to ae end Stockholders ~ Se 
at close of business (3 P. M.) July 6th, 1911. 
Transfer Books open 8 mailed. 


will remain 
Ez. W. HYDE, Secretary. 











Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges 


investmen’ 
Securities 


all points in the United States and Canada, and draft 
drawn in the United States on foreign countrie , 





Buy and sell all first-class Invest. 
ment Securities on commission. 
Receive accounts of Banks, Bankers, 





including South Africa. 
(INTERNATIONAL CHEQUES, CERTIFi. 
CATES OF DEPOSIT. 
Lette Buy and sell Bills of Exehange ané 
rs make cabie transfers on all points 
* Issue Commercial and Travelers’ Credit: 
Credit. available in all parts of the world. 
Brown, Shipley & Co., ae. 
Lr SEABOARD NATIONAL BANK 
F THE OITY OF NEW YORK. 
$1,000,000 
$1,945,000 


—** and Prefits (earned) « 
Accounts Solicited. 
8. G@. BAYNE, President. 
8. G. Nelson vanes dag nn L. N. DeVauaney, Asst.Caa. 
C. OC. Thompson, Cashier. J. C. Emory . Cas. 
W.K.Cleveriey, Aast.Cas. O. M. Jefferds, Asst. One. 





THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 § SURPLUS, $4,000,000 
Deposits—Estates—Safes 


OMAHA NATIONAL BANK 
OMAHA, NEB. 

Capital, - $1,000,000 
Surpius & Profits, 600,000 
OFFICERS: 

J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 


W. H. BUCHHOLZ, Vice-President 
ARD M. BURGESS, Vice-President 
J. DeF. RICHARDS, Cashier 


— aor Assistant 


Cashier 
A. WILCOX Assistant Cashier 
RA MILLARD, Assistant Cashier 


THE ROYAL BANK OF CANADA 


incorporated 1869 
Capital, . - $6,200,000 
Reserve, - - 7,200,000 
Head Office—MONTREAL 
Leadon, Eng., Branch—Princes St. E. C. 
New York Agency—68 William Street 


190 tranches throughout Canada, also in Cuba, 
Perto Rico, Bahamas, Barbados, Jamaica 
and Trinidad. 

General banking business transacted 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


THE ELIOT NATIONAL BANK 
Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 




















OFFICERS 
‘{ARRY L. BURRAGE, President 
ARRARD 





SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnoek Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.” 








JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





NLY ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates 
the binding mechanism. 
Learn more about the ledger. Our copy- 
righted booklet ‘“‘The Interchangeable Leaf 
Ledger” fully explains. Copy will be sent free. 


William Mann Company 
"Conving Books and Papers Lowe Leal 


$) PHILADELPHIA 9 


NEW YORK BRANCH, 105 CHAMBERS STREET 


A-R-E 6% Gold Bonds 


Based on New York City real estate. 
Safe and profitable. Write for particulars. 


American Real Estate Company. 
Founded 1888. Assets, $23,026,889.67 
5:27 Fifth Avenue NEW YORK 


E. vAN DIEN 


Public Accountant 
AMS ITERD 
(HOLLAND) 
Sarphatistraat 1 c. 
Cable: ** Vandienac.’’ 














The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 

addresses per hour. A perfect facsimile — 
of a typewritten address. The plate can — 
be prepared on any typewriting machine. 


Write fer a descriptive catalog, whether your matling 
list numbers one hundred names or one millten 


Rapid Addressing Machine Co. 


114 Federai Street 374 Broadway : 
GHICAGO, ILL. NEW YORK, N.Y. 











